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1. [noccapudi

Jexknapayus «White Paper» (Oanee — leknapayus) — AOKyMeHT, COAEPXaLLMA N\
CBeAeHMA O AeATENbHOCTH, AN KOTOPOM NPUBAEKAKOTCA MHBECTMLMM MOCPEACTBOM
pa3MelLeHmA TOKEHOB, M KOMMaHWK, NAaHMPYHOLWEN ee OCYLLEeCTBAATD. A\

TokeH — udPOBOM 3HaK, MPEACTaBAAOLLMI CODOW 3annchb B peecTpe B10KOB TPaH3aKLMM
(bnokyenHe), MHOW pacnpeaeneHHOM MHOOPMALIMOHHOM CucTemMe, KOoTopasd YAOCTOBepseT
Hannume y Bnagensla UmdpoBOro 3Haka (TOkeHa) NpaB Ha OOBbEKTbI FPaXAaHCKMX NpaB v (Man)
ABNIAETCA KPUMTOBANOTOM.

Stable Coin — undpoBble 3HaKK (TOKEHbI), MCMNOAb3YEMbIE B KAaueCTBE €AMHMLbI pacyeTa
ANA  COBEpPLUEHMA Oonepaumii B MHOOPMALMOHHOM CucTeMe ObLLeCTBa C  OrPaHUYeHHOWM
OTBETCTBEHHOCTHIO «JPC» (OO0 ADC).

000 /J®C (panee — OpraHmzatop ICO) — onepatop KpUATONAaTGOPMbl B 3HAUYEHWMN
Hekpeta lNpe3naeHta Pecnybamnkn benapycs NO8 «O pa3utnm LMPPOBOW SKOHOMMKM» OT 21
aexkabpsa 2017 1.

ICO — nepBMYHOe pa3MelleHre LMGPOBbIX 3HAKOB (TOKEHOB) — GOpPMa MPUBAEYEHNSA
MHBECTULMI B BUAE MPOAAXM MHBECTOPAM QUKCMPOBAHHOTO KONMYECTBA LIMPPOBLIX 3HAKOB
(TOKEHOB), MOJNYYEHHbIX Pa30BOM WAM YCKOPEHHOM 3MUCCUEN, WaM dopma MNEepPBUYHOTO
NpeanoxeHnsa LMPPOBbIX 3HaKOB (TOKEHOB).

bnokyeliH — BbICTPOEHHAA Ha OCHOBE 3aJaHHbLIX aNroOPUTMOB B PacnpeieneHHOM
AELEHTPaNN30BaHHON  MHPOPMALMOHHOM  CUCTEME,  MCMOB3YHOWEN  KPUNTOrpaduyeckme
METOAb! 3aLLKTbl MHPOPMaLIMKM, NOCNEA0BATENBHOCTL OIOKOB C MHPOPMALIMEN O COBEPLUEHHbIX
B TaKOWM CMCTEME OMepaumax.
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2. Obwas uHgpopmayus 06 OO0 «Xnebozasod NOT10»

OO0 «Xnebozaeoa N210» — OAMH M3 BeAyWMX MNPOW3BOAUTENEN
XNebobYNOUHBIX M34ennl B T. MUHCKE. YXe Bonee AeCATU NeT COTPYAHMKN KOMMaHWM
paboTatoT Ha Haaro NoTpebuTenel, NPOM3BOAA BKYCHYHO BbINEUKY, MPAHMKM, CYLLIKH,

My4YHble CNaA0CTM M MHOTOE APYroe.

ExxeareBHO mpoaykuma 10-ro xnebo3aBoja NOCTaBAAETCA B Pa3/MyHbIE TOProBble CeTH
Benapycu 1 3a pybex, rae BbICOKOe KaueCTBO NPOAYKLIMM MOATBEPXKAAETCA ThICAYaMM LJOBOIbHbIX
KMEHTOB.

Kpeao koMmaHuM —  KayecTBeHHasa MPOAYKUMA  C  MPEBOCXOAHbIM  BKYCOM,
M3roTaBAVMBAEMAs M3 HaTypabHbIX 1 Oe30MacHbIX MHIpeaneHToB. B komaHae xnebo3aBosa B
CamoxBanoBMYax MWHCKOrO paloHa CNaxeHHO paboTaroT CNeumanmncTbl BbICOKOTO YPOBHS,
COBEPLUEHCTBYS TEXHONOTMM W pa3pabaTbiBad HOBblE PeLenTbl. VIMEHHO NO3TOMy bGnaroaapHble
MoKynaTenn OTAakoT CBOE npeanouTeHme npoaykummn «Xnebosasosa N210».

KomanHna mMMmeeT WMpOoKMM aCCOPTUMEHT MPOAYKUMM ANA LIMPOKOro OXBata LIeNeBOW
ayAUTOPUK: MPOCTbIE CyXapW, W C LiyKaTamu, M3tOMOM, ByBanKky, BapaHky, NPAHVKKM 1 MOHYMKM,
OyprepoB 1 XOT-AOTW C KYHXYTOM W 6e3, bareTbl, xnebHad «Kparowka», neyeHbe, CNOeHble
NAaKOMCTBA, «OPELLKM», «KpyacCaHbl» 1 MHOTOe Apyroe.

KoMnaHna CcTpeMuTca BbinekaTb CaMyro JIyULYHO MPOAYKUMIO U TOPAMTCA CAaKEeHHOM
paboTon npeanpuATVMA. 3a BpemA CBOel pPaboTbl KOMmMaHWa CchopMmMpoBana OOLUMPHBIN
NPOAYKTOBbIA MOpPTdENb M MMeeT nopaaka [ABYX AeCATKOB MPAMbIX  ANCTPUOBFOTOPCKMX
KOHTPAKTOB C BEAYLLUMMWN POCCUMCKMMM 1 €BPOMENCKMMM MPOU3BOANTENAMM.

BaxxHO otmeTuTh, uto B despasne 2020 rosa npoBeseHa rocyfapcTBEHHaA Perncrpaume
BbiMnycka obmmraumin OO0 «Xnebo3zasog N210» Ha obuwyro cymmy 1 700 thic. USD. B pamkax
[AAHHOTO Mpouecca KomnaHua npoLaa KOMMIEKCHYHO MpoBepky MUHWUCTEPCTBa QUHAHCOB
Pecnybnnkn benapycb, 4TO CBUMAETENBCTBYET OO OTKPLITOCTM KOMMAHWKM, MPO3PaAYHOCTM ee
OTYETHOCTU M HAZEXHOCTM Kak 3aeMLLMKa.

OCHOBHOW LieNbto  MPUBAEYEHNA PecypcoB B pamkax Hactoawero |ICO  asnaetcd
YaCcTMYHOe  PUHaHCMpOBaHKe aeATeNbHOCTM  kKomnanun OO0  «Xnebozasoz N10» no
PACLIMPEHNIO MPOAYKTOBOWN NIMHENKM U SO KOMMAAHWUM Ha PbIHKE.

Peanuzayus npoekma no3soaum:

V' ObecneunTb BbICTPOE pPa3BUTUE KOMMAHWK;

ABTOMaTM3MPOBaTh OM3HEC-MPOLIECCHI KOMMEPYECKOW AeATENBHOCTH;
PaclumpuTb aCCOPTUMEHT MPOLYKLMN;

[MOBbICUTb KaYeCTBO MPOM3BOANMOM MPOAYKLINN;

YBeaMunTb 06beM NPOAAX;

Co34aTb AONONHUTENbHBIE paboune MecTa;

V' CHM3KTb cebecToMMOCTb MPOAYKLUMMN.

[pvBneYeHe QGUHAHCUPOBAHMA MyTEM Pa3MeLleHna M peanmsaumy  TOKEHOB C
MCMONBb30BAHMEM MHOOPMALMOHHOW CUCTEMBI ABAAETCA OAHWM M3 MHHOBALMOHHbBIX M Hanbonee
yAobHbIX and OO0 «Xnebozasoa N210» ¢ Toukm 3peHna 3DEeKTMBHOCTM  ynpaBaeHMA
CPeACTBaMM ANA MaKCUMM3ALMM LJOXOAHOCTM Ha NMONyYEeHHble GUHAHCOBbIE CPEACTBA.

Pe3y/bTaTbl pacyeToB MOKa3bIBarOT, YTO, B C/lyUae YCrNeLwwHOro NpmBaeYeHmns 3aaBNeHHOro
obbema wmHBecrumi, OO0 «Xnebozasod NO10» CMOXET oCTaBatbCA OAHMM M3 BEAYUIMX

ANENENENEN
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npounsBoanTene xnebobynouHbIx 3aenvin B Pecnybavike benapych n exxemecayHo HapallyBaTb
pasmep NpubbIAN.

3. AHG/U3 pbIHKA

PoiHok x1€606y104HbIx u3denud Pecnybauku benapyce

[nleBaA NPOMBILLNEHHOCTL ABNAETCA OAHOW M3 Cambix MEPCNekTVBHLIX 1 [= 4
ObICTPO Pa3BMBAFOLMXCA OTPACNEN SKOHOMMKM. B 0bLiem obbeMe MPOMBILAEHHOTO  [ess @
NPOM3BOACTBA ee yaenbHbli Bec B 2019 roay 3aHumaer 27,5% obuiero obbema 7/ \

BbIMYyCKaeMOW MPOMbILNEHHOW MPOAYKUMM. B MULLEBOM MPOMBIWNEHHOCTM GYHKLMOHMPYET
bonee 800 opraHm3aumin. B otpacam 3aHaTo 6onee 147,7 ThiC. YeNOBEK, UTO COCTABAAET OKOIO
15,7 % oT uncna paboTarolyx B MPOMbILLIIEHHOM CEKTOPE.

XnebonekapHas MPOMBIWNEHHOCTb OTHOCKTCA K UMCay Hanbonee pacnpOCTPaHEHHbIX B
TEPPUTOPUANBHOM  OTHOLIEHWWM OTPaCaen MULLEBON MPOMbILLAEHHOCTM. CTpaTernyeckomn u
COLMaNbHO 3HAYMMOWN 3agadvert xnebomneyeHnsa ABAAETCA [apaHTMPOBAHHOE CHabxeHue
HaceneHnsa CTpaHbl HEe30MacHbIMM WM KaYeCTBEHHbIMM  XN1€600YN0UHBIMY, MaKapOHHbLIMMW
KOHANTEPCKUMWN U3AEVNAMM.

XnebobynouHble um3penMa — OAMH W3  Hambonee pasBUTBIX CEKTOPOB  PbIHKa
MPOAOBOBCTBEHHBIX TOBAPOB. XNeH ABAAETCA MPOAYKTOM MEPBOM HEOOXOAMMOCTM U UrpaeT
BaXXKHYHO PO/ib B 0becneyeHmm NpoAOBOIbCTBEHHOM 6€30MacHOCTM CTpaHbl. Ha pbiHke xneba u
xnebobynouHbIx nsgenmin Pecnybamkn benapycb CyllecTByeT OCTpad KOHKYpPeHLMs, KoTopas
TpebyeT OT MPOM3BOAMTENEN TMOKOM M MPOAYMAHHOW CTPaTerMy NMOBEAEHMA, ANA Pa3paboTku
KOTOPOW, B CBOKO O4Yepespb, HEOOXOAMM MOCTOAHHbLIN MOHWUTOPUHI PbIHOYHOM CUTyaumm 1 ee
BCECTOPOHHMM aHanm3. OAHaKo rnaBHOW NpobneMon xnebo3aBOAOB B HacTofALlee Bpems
ABNAETCA HE CTONIbKO KOHKYPEHLMA, CKONBKO M3MEHEHME NOTPEOUTENBCKMX MPEANOUTEHMNA.

Ha cTpykTypy x1ebHOro pbiHka benapycn oka3biBatoT BCe OOAbLIEE BAVMAHUE MPUHLAMbI
310POBOTO NMUTaHMA. MNoTpebuteny yaenaroT Bce HONbLUE BHUMaHMA 340POBOMY 06pasy XM3HM,
NOAZLEPXaHMEe KOTOPOro HEBO3MOXHO 6e3 COOTBETCTBYHOLLETO MUTaHMA. MonynapHOCTb Cpesam
HaceneHma «ObbIYHOTO» MWEHNYHOTO 1 PXaHOro xneba NasaeT, B TO BpeMaA kak notpebneHve
HU3KOKaNopWMHOro xneba ¢  obOoraweHHOM peLenTypor, a Takxke AMETUYECKOro W
anabeTnyeckoro xneba Bo3pacraerT.

[VHamuka A0V NOTPEBUTENBCKMX PACXOLOB AOMALLHMX XO3AMCTB Ha NPOAYKTbI MUTaHNA,
B TOM YMC/IE U3 HMX Ha X1eb 1 x1ebonpoayKTbl, MPEACTaBAEHa Ha PUCYHKE HUXE.

BEJIAPYCKAS AIKACIb
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B NpoAyKTbl NuTaHWa M xneb 1 xnebonpoayKbl

PucyHok - [InHamuka Aonm noTpebutenbCckmx pacxoioB AOMaLLUHMX XO3AMCTB Ha MPOAYKTbI
MUTaHMA, B TOM Yncie U3 HMX Ha xneb u xnebonpoayktsl 8 2015-2019 rr.
VicmoyHuk: HayuoHaneHell cmamucmudeckuti komumem Pecnybauku benapyce

B nocneanune 5 net HabnroAaeTca CHWXEHWe AOAM MOTPebUTENbCKMX PacXOLOB Ha
NPOAYKTbl MUTaHWA B LIEIOM, NPV 3TOM CHUXEHWEe A0AM NOTpebneHus xneba 1 xnebonpoaykToB
B 06L1eM 0ObemMe MOTPeOUTENBCKMX PACXOA0B HA MPOAYKThl MUTaHWUA MPOV30LWA0 ToAbKO B 2018
roay — Ha 0,4 n. n. NO CPaBHEHUIO C MNpeablayLM NepuoioM. B AaHHOM o4y peasbHble
pacrnonaraemMble AeHexXHble L0XOAbl HACeeHWA COCTaBUAN (B MPOLIEHTaX K MPeAblAyLLEMY TOAY)
107,9 %. MOXHO caenatb BbIBOA, YTO YBEINUEHME PACMONaraemMoro A0Xo4Aa CHUXaEeT CnpocC Ha
bonee felweBble NPOAYKTbI MUTaHWMA MOBCEAHEBHOrO CNpPOCa, 3aMeHAd ux bosee A0pOrnMm
(MAco, dpykTbl 1 T. A.). B 2019 roay Takxke NPOM3OLWNO CHMXEHME AOAM 3aTpaT Ha xneb u
xnebonpoayktel 40 5,5%.

[oTpebneHne xnebobyNnouUHbIX M3AENNIA 3aBUCUT OT paAsa GakTOPOB, OCHOBHBIMM 13
KOTOPbIX ABAAKOTCA TPAAMLMM U MPUBBIYKM MOKYMaTenen, LeHa, YPOBEHb AEHEXHbIX AOXOA0B
HaceneHus, B3aMMOCBA3b C NoTpebaeHneM Apyrx NPOAYKTOB MUTaHMA.

CTpyKTypa KanopuMHOCTX CYTOYHOTO PaLIMOHa AOMALLHErO MUTaHWA B pacyeTe Ha YaeHa
AOMaLLUHEro x034MCTBa NPeACTaBNEHa Ha PUCYHKE HXE.
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2,5% P~ ’ B pbi6a 1 PLI6GONPOIYKTI 8,5%

23% T B xapTodess 44%

i OBOLLM 1 baxyeBble 3,0% 11,8%

1,5% 18,6% GPYKTBI U ATObI 15%

MacCno pactnTesibHoe,
MaprapvH v apyrme Xmnpbl

PrcyHok - CTpykTypa KanopumHOCTM CYyTOUHOIO paLumoHa AOMaLWHEro nNutaHua B pacyeTe Ha
YneHa fomaluHero xo3sarnctea B 2005 1 2019 rr., B mpoLeHTax K 1tory
VicmoyHuk: HayuoHaneHell camucmudeckuti komumem Pecnybauku benapyce

B 2019 roay nona xneba u xnebonpoAyKTOB B CTPYKTYpE KaNOPWUMHOCTU CyTOUHOTO
paLMOHa YieHa AOMalLHero Xo3amcTea coctasmna 29,1%, cHusmBLMCL OTHOCKTEeNbHO 2005 roaa
Ha 4,9%. HecMOoTpA Ha CHWXeHue, 2ona xneba u xnebonpoayKTOB OCTaeTCA HanbobLUEN.

Ha pucyHke Huxe npeacTaBieHa AvHaMuKa NOTpebnerusa xneba m xnebonposayKToB
AOMALHUMMK XO34MCTBAMM (B pacyeTe Ha OAHOro YneHa B Mecau) B 2018-2019 rr.

6,9

| kBapTan Il kBapTan Il kBapTan IV kBapTan

W 2018 roa, kmnorpaMmoB B Mecal, B 2019 rog, KaorpaMMoB B MecCsl,

PrcyHok - [lona noTpebutenbCkmx pacxoLoB Ha x1eb u x1ebonpoayKTbl AOMALLIHMX XO3AMCTB MO
20-npoueHTHbIM rpynnam B 2018 T.
VicmoyHuk: HayuoHaneHsll cnamucmudeckud komumem Pecnybuku beaapyce

Hanbonblwee notpebneHne xneba u xnebONPOAYKTOB, MO AaHHbIM HaUWMOHaAbHOM
CTaTUCTUKY, Habnroaaetca B 1-oM u 4-om kBapTtanax kak B 2018, Tak n B 2019 roay. OaHako
KOMYecTBO noTpebaeHHoro xneba u xnebonpoayktos B 2019 rosy CHU3MAOCH OTHOCUTENBHO
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2018 ropa. Tak, B 2018 rosy OAMH YneH AOMALLHEro XO3A1CTBa B CpesHem noTpebnan 6,7
KuaorpaMMoB xneba v xnebonpoayktos B Mecal,. B 2019 roay aAaHHbIM Noka3aTtenb CHU3MACA A0
6,55 KMAOrpamMmosB.

B 1O Xe Bpema CTOUT OTMETUTb, UTO X1eb 1 xNebonpoAyKTbl TPAAULIMOHHO OTHOCAT K
NpoAykTam [vddeHa, MMEOLWMM OTPULIATEIbHYHO 31aCTUYHOCTE CMPOCa MO LIEHE: YeM Huxe
A0X0Abl NoTpebutenei, TeM bonblle OHW NOTPEBAAKOT 3TOT MPOAYKT, HECMOTPA Ha POCT LEeH Ha
HEero, HauMHaa 3KOHOMUTL Ha Bonee AOPOrMX NPOAYKTax. IPPEKT A0XOAa OT M3MEHEHMA LieHb
nepeBelMBaeTcs AenctBnem 3ddekTa 3aMeLLeHnsa, MOCKObKY WMMEHHO x1eb B yCIOBMAX
CHUXEHWA YPOBHA XW3HWM HaceNeHna 3ameHdaeT benkoBble NPoAykThl (MACO, MOMOKO). B TO xe
BPEMA COBPEMEHHbBIM PbIHOK XNeH0OYNOUHBIX M3AENMA HACTONBKO AnddepeHLMPOBaH Mo
KauyecTBy M MO LEHe, 4TO OTHeCTM x1eb 1 xnebonpoayKTbl K TakMM TOBapaM MOXHO MLb C
OONBLLIOW HATAXKOW.

CTpyKTypa nMpor3BOACTBa XNeba, XxNebobyNOUHbIX M MYyUHbIX KOHAMTEPCKMX W3AENNA B
aHBape-mapte 2020 roga NnpeAcTaBieHa Ha PUCYHKE HUXe.

B [131enma xnebobynouHble, He
npesAHa3HauYeHHble AN AUTENBHOTO XpaHeH s

B TOpTbl, MUPOXHbIE U U34eNMA MyUHble
KOHAMTEPCKME, He NMpeAHa3HaueHHble ANA
LNTENBHOTO XPaHEHNS

Xnebubl XpyCTAWME, Cyxapu 1 aHaNOrMuUHble
XpycCTALLMe 3aenns

MPAHNKYM, KOBPUXKM 1 aHANOTUUHBIE U3AENNS;
CNafikoe neyeHbe; Badan 1 BadenbHble
NNACTVIHBI; TOPTbI M MUPOXKHbIE ANMTENBHOTO
XpaHeHWs

PucyHok - CTpykTypa Npon3BOACTBa X1eba, XxNebobyN0UHbIX U MYUHbIX KOHAUTEPCKUX N3AENNI
B AHBape-mapTe 2020 roza
VicmoyHuk: HayuoHaneHell camucmudeckuti komumem Pecnybauku beaapyce

B aHeape-mapte 2020 roza npeanpuatMamm pecnybavkmn beino npovsseseHo 64,4 Toic.
TOHH M34ennii xnebobynouHblX, He NpPeAHa3HAYEeHHbIX ANA AIUTENbHOrO XpaHerud. [aHHas
KaTeropma BKNHOUArOT B CeHa xneb M3 pXaHOM MAKM MWEHNYHOW MYKK, MAM MX CMECH, @ Takxe
n3aenna bynounble. MeHbLyro 200 — 18,8% — 3aHMMAarOT TOPTbI, MMPOXHbIE 1 U3AENNA MyYUHble
KOHAMTEPCKME, OObEM MPOWM3BOACTBA KOTOPbIX cocTaBun 19,4 Tbic. TOHH. [anee cneaytot
MPAHNKY, KOBPUXKM M aHanormuHble maenma (10,4%), m3penma xnebobynouHbie M MyuHble
KOHAMTEPCKME CyxWe WU AAUTENBHOTO XpaHeHuda (6,5%) 1 xnebubl XpycTauime, cyxapy w
aHanornyHble xpycrawme n3geama (1,9%). CTout Takke OTMETUTb, YTO aCCOPTUMEHT MPOAYKLIMM
BUAOWM3MEHAETCA M 3HAUMTENbHO paclumpdAeTtcd. EXerogHo B CTpaHe BbinyckaeTtca bonee AByx
TbICAY HAMMEHOBAHMI HOBbIX BMAOB XN1€000YNOUHbIX M3AENNNA.
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Huxe npeactaBneH rpaduk MHAEKCOB MOTPEOUTENBCKMX LEH Ha x1eb n xnebobynouHble
M3nenmsa.
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PUCyHOK - MHAEKCbl NOTPebUTENBCKMX LiEH,
B MPOLEHTaxX K NpeablayLemMy rosy
VicmoyHuk: HayuoHaneHell camucmudeckuti komumem Pecnybauku benapyce

AHanu3 MHAEKCOB NOTPEOUTENBCKMX LeH Ha xneb 1 xnebobynouHble 13aenma nokasan,
YTO HaMbOobLUMI TeMN POCTa LieH Habnroaanca B 2016 roay. B 2019 roay Temn pocTa LieH Ha xneb
1 xnebobynouHble nsaenna coctasnn 106,4%.

[na onvcanua BHelwHelr Toproean Pecnybaunkn bBenapycb XxneboMm w My4UHbIMM
KOHAUTEPCKUMM M3aenmnamm b1 MpnHAT koasl TH B3/ 1905 «Xneb n MyuHble KOHAUTEPCKME
U3LEeNA».

AvHamyka 3KcnopTa  MPOoAyKUMY, uaeHTUeuumpyemoin kogzom TH B3/ 1905 u3
Pecnybanku benapyce B 2015-2019 rr. npeACTaBNEHa Ha PUCYHKE HUXE.
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PucyHok - [nHamyika 3KkCnopTa xn1eba v MyUHbIX KOHAWUTEPCKUX M3Aenuii 13 Pecnybamnku
Benapyck B 2015-2019 rr. (koz TH B3/, 1905)
VicmoyHuk: HayuoHaneHell cmamucmudeckud komumem Pecnybuku besadpyce
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Ha npotaxeHnn 2015-2017 rr. B benapycn Habaroganacb TEHAEHUMA YBENMNYEHMSA
06BbEMOB 3KCMOPTa XN1eb6a N MyUHbIX KOHANTEPCKMX M3AENNIA. [TOCNe HE3HAUMTENBHOTO CHXKEHNA
B 2018 roay, akCnopT nccaesyemon npoaykumm sbipoc 8 2019 rosy kak B HaTypaabHOM, Tak v B
CTOMMOCTHOM BbIpaxeHun. Tak, 3KcnopT xneba n MydHbix m3genmit 8 2019 roay yBenmumncs
oTHocuTeNnbHO ypoBHA 2014 roga Ha 20,9% B HatypaabHOM W Ha 29,1% B CTOMMOCTHOM
BbIPaXXEHMM COOTBETCTBEHHO.

CTpyKTypa 3KkcnopTa xneba M MyYHbIX KOHAUTEPCKMX 13aennin 3 Pecnybavku benapyco B
2019 rosy npeacTaBieHa Ha PUCYHKE HUXe.
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PucyHok - CTpykTypa akcnopTa xneba M MyUHbIX KOHAUTEPCKMX M3aennii n3 Pecnybamkm
Benapyce B 2019 roay (koa TH B3/ 1905)
VicmoyHuk: HayuoHaneHell cmamucmudeckud komumem Pecnybauku benapyce

Hanbonblumin 0bbem 3kcnopTa xneba M MyudHbIX KOHAMTEPCKMX u3aenvin — 87,4% ot
obuero obvema — ocyulectenseTca B Poccuinckyro ®eaepaumio, Uto 0b6bACHARTCA HAM30CTBIO
AAHHOW CTpaHbl, CXOXECTbtO MeHTanmteTa u npeanouteHmit. OaHako A0n4  3KCnopTta B
Poccnnckyro ®egepaupnio nocreneHHo cHmxaetca: B 2014 roay oHa coctasaana 90,5%. [anee
cneaytor KaszaxctaH u YkpawHa, Aoam Kotopblx coctasuam B 2019 roay 24% u 2,2%
COOTBETCTBEHHO. CTOUT OTMETUTH, YTO B TMOCNEAHWE TOAbl MPOMCXOAMT  YBENNYEHME
AMBepcnMdrKaLmm skcrnopTa xneba 1 MyUHbIX KOHAUTEPCKUX M3AEMM, UTO CBA3AHO C BHEAPEHMEM
Ha ©enopycckux NPeAnpPUATUAX TEXHONOMMM LIOKOBOW 3aMOPO3KM MPOAYKUMM, a Takxke
MCMONb30BaHME  CNeuManbHOro  YNakoBOYHOIO — Matepuana, 4to  CnocobcrsyeT  6onee
AJVTENBHOMY XPaHEHWHO MPOAYKTa, HE CHUXasa Mpu 3TOM MOAE3HbIX CBOMCTB. Tak, B 2019 roay
3KCnopT xneba 1 xnebobynouHbix nsaenmin B M3pawab, Morroamto, Kutat n CoeamHeHHble
LWratel Amepukn coctasun 303,8 ToHH ctommocTero 3317 Teic. aonn. CLUA, 280 TeiCc. TOHH
cToumMocTbro 467,71 teic. aoan. CLUA, 259,2 TbiC. TOHH cTOMMOCTbIO 397,2 ThiC. goan. CLUA m 160,4
TbIC. TOHH CTOUMOCTBHO 347,4 Thic. gon. CLUA cooTBETCTBEHHO.

AvHamyika nmnopTta xneba M MyYHbIX KOHAUTEPCKMX M3aenvii B Pecnybavky benapycs B
2015-2019 rr. npeacTaBneHa Ha PUCYHKE HUXE.
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PucyHok - [IMHamuvika nmnopTa xneba M MyYHbIX KOHAUTEPCKMX M3aenunii B Pecnybamky
Benapycb B 2015-2019 rr. (kog TH B3/, 1905)
VicmoyHuk: HayuoHaneHell cmamucmudeckuti komumem Pecnybauku benapyce

Obbem MMNOpTa NPOAYKUMK, naeHTMdunumpyemon kogom TH B3/ 1905, 8 2019 roay
coctasun 79,1 TbIC. TOHH 0buer cToMmocTbro 139,6 MaH aoan. CLUA 1 yBenmumaca no CpaBHEHMHO
C npeablaywinm rogom Ha 15,7% B CTOMMOCTHOM M Ha 16,8% B HaTypasbHOM BbIPaXEeHWUM.
OTtHocuTenbHo 2015 roaa o6beM MMNopTa xneba 1 MyUHbIX KOHAUTEPCKMX U3AEMIM TakKe BbIPOC
KaK B CTOMMOCTHOM, TaK M HaTypasibHOM BblpaxeHnn (Ha 50,8% v Ha 56% COOTBETCTBEHHO).

CTpykTypa mmnopTta xneba M MyudHbIX KOHAMTEPCKMX M3aenmnii B Pecnybamnky benapycb
NPEeACTaBNeHa Ha PUCYHKE HUXeE.
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PrcyHok - CTpyKTypa nMnopTa x1eba 1 MyUHbIX KOHAUTEPCKMX M3aenuit B Pecnybnmky
Benapyce B 2019 roay (koa TH B3/l 1905)
VicmoyHuk: HayuoHaneHell camucmudeckuti komumem Pecnybauku beaapyce
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OcHOBHaaA CTpaHa-uMmnopTep xneba M My4HbIX KOHAWTEPCKMX m3aeami B Pecnybamky
Benapyce — Poccurickas ®epepauma (73,3% ot Bcero obbema umnopta). Kpome TOro,
3HAUUTENbHBIM OObeM MMMOPTa B CTpaHy ObecneurBaroT Takme CTpaHbl kak YkpauHa (17,8%
umnopta), Monbwa (3,7% wmnoprta), Jivtea (1,1% wmnoprta), lepmanma (0,7% wvmMnopta) v Ap.
CTouT  OTMETUTb, 4TO, MO JaHHbIM  MwuHcenbxo3npoaa, ¢ 2005 roza npow3BOACTBO
MMRopTO3aMeLLaroLLel xnebobyn0uHOM NpoayKLmMM B benapycn BbIpoCio bonee yem B 4 pasa.

XapakTepHOM OCOBEHHOCTBHO  X/1Ie00MNEekapHOM  MPOMBIWNEHHOCTM  ABAAETCA  Manad
TPaHCNOPTabeNbHOCTb  FOTOBOW  MPOAYKUMM  (xneba, Oyn0OuHbIX  WM3AEAWIA) U BbICOKaA
TPaHCNOPTabeNbHOCTb MCXOAHOTO CbipbA — MykM. OpraHm3aumm 3101 OTpacau pPa3MeLlatoTcs
NPEMMYLLECTBEHHO B MECTax MacCOBOrO NOTPeOAEHMA NMPOAYKLMM.

B HacToAwee Bpema Npor3BOACTBOM X1eH00yN0UHbIX M34enniA B benapycn 3aHMmaroTcA
TPM KPYMHbIX BeAoMcCTBa — [JlemapTtameHT no xnebonpoayktam MWHUCTEPCTBA  CeAbCKOro
XO34MCTBa W MPOAOBOALCTBMA  Pecnybnmkn  benapycs  (pecnybimkaHckme — yHUTapHbIe
MPOM3BOACTBEHHbIE MPEANPUATUA  XNebonekapHOM MNPOMbILWAEHHOCTM:  boprcoBxaebnpom,
Butebckxnebnpom, Tomenbxnebnpom, [poaHoxnebnpom,),  KYIT  «MuHckxnebnpom» (6
xnebo3aBoaoB), benkooncoros (66 xnebonekapHbIX MPON3BOACTB C KOHAUTEPCKMMM YYaCTKaMm).
C TO4YKM 3peHna 0b6beMOB xneba, MPOM3BOAMMOTO NMPOMBILLIAEHHBIMW MPEANPUATUAMMU, 1 4O
PbIHKa, MW 3aHVMMaeMOM, benapycb He OTCTaeT OT Pa3BUTbIX EBPOMENCKMX CTpaH. B [epmaHmy,
OuHnaHamy, Weeunn, kak v B benapycy, bonee 70% obbema NpoayKUMM MPON3BOAMTCA Ha
KPYNHbIX Npeanpuatnax. C ToM aub pasHuLen, 4to B benapycn 90% npeanpratiic No BbIMyCcKy
XNebOBYNOUHBIX U3V HaXOAATCA B FOCYAAPCTBEHHOW COBCTBEHHOCTM. OAHAKO Kpome
KPYMHbIX TOCYAAPCTBEHHbIX 3aBOAOB, Ha PbiHKE (QYHKUMOHMPYHOT MNpouse MNpOu3BOAMTENN
XNebobYNOUHBIX M3AENMIA (YAaCTHBIE MEKAPHM, TOProBble OOBEKTLI, OPraHM3yroLLIMe COOCTBEHHOE
MPOM3BOACTBO XN1€60OYNOUHBIX U KOHANTEPCKMX U3AENNIA, U ApYTUe).

3HaUNTENBHOE BAVAHME Ha DENOPYCCKUIM PBIHOK XNeb0BYNOUHbIX M3AENMA OKa3blBaeT
pa3BuTMe peTerina. Ecam B 2014 roay vx 4onsa B pO3HMYHOM TOBapoobopoTe coctasnsana 20%, 10
B 2018 roay — 42%. 410 Kacaetca pMHaAHCOBOW cuTyaumm B oTpacau, 10 B 2017 rosy umcran
Npubbinb coctasuna 3,1%, 8 2018 roay —1,9%, 3a 8 mecaues 2019 roaa - 2,4%.

NHPopMauma O HekoTopbIx xnebonekapHbix npeanpuatnax  Pecnybavikn  benapyco

MPEeACTaBNEHa HIXKE.
KYM «MwuHckxnebnpom» — camoe kpynHoe Ha Tepputopum Pecnybaviku benapych
npeanpuAtie xnebonekapHom OoTpacan. B ero cocrtaB BXOAAT WECTb XN1eH03aBOLOB.
CpesHecyTOUHas MOLLHOCTb MPOW3BOACTBA XNe60OYNOUHBIX M3AeNiA - 255 TOHH,
KOHAMTEPCKUX U3AENNIA — OKONO 16 TOHH, bonee 8 TOHH BapaHoYHOM NPoAyKLMKM, 0KONO 10 TOHH
MPAHVKOB M NeyeHba. ACCOPTUMEHT MPEANPUATMA BKIKOUAET CNeAyroLLMe Py bl MPOAYKUMK:

— xneba n xnebobynouHble wmsaenmsa (60 HaMMEHOBaHMI pPXaHbIX W PXaHO-
MLWEeHMYHbIX X1eb0B, B TOM uncae bonee 35 3aBapHbix x1e608; 250 HauMeHOBaHNA
xnebobynouHbix n3aenuii; 100 HaMeHOBaHNI CyXapHO-HAPAHOUHOM MPOAYKLMM):

—  KoHautepckme u3aemma (40 HanmMmeHOBaHW  MPAHMKOB; 15 HaMMEeHOBaHWI
OBCAHOTO MeyeHbd, B TOM YMCe MNa3npoBaHHOTO, 0ObeAHEHHbIE MO/ TOProBOW
MapKoW «[apMOHMA BKyCa» BadesbHble TOPTbl 5 HaMMEHOBaHWW, Badn C
Pa3HOObPasHbIMKM HaumHkaMm — 6onee 20 HammeHOBaHWM; 12 HaMMeEHOBaHMWM
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PyneToB  OWUCKBUTHBIX (TOproBas Mapka «Mactep buckemy»); 6onee 100

HaVMEHOBaHM TOPTOB, B TOM UMCIE 3aKasHble).

OAO  «Butebckxnebrnpom»  coBpeMeHHOe — xnebonekapHoe — MNpeAnpusaTMe,
. BbiMyCKarollee  LUMPOKMM  aCCOPTUMEHT  x1e600yN04HON, CAOBHON, CyxapHO-
gt HapaHOUHOM, M KOHAMUTEPCKOM MPOAYKUMM, a Takke HanUTKOB 6e3a7KOrobHbIX,
xNebLUoB 3KCTPY3MOHHbBIX, BMHA MAOA0BOrO. B CTpykType BbiMyckaemolr npoaykumm 6onee 80
MPOLEHTOB MPWUXOAUTCA Ha x1ebobynouHble m3aenma, 15 NPOLEHTOB — Ha KOHAMTEPCKME.
Mpeanpuatne obbeanHaeT 2 xnebo3aBosa v 2 NekapHW B I. Butebcke, Ha npasax Guavanos B
coctaB BxoAAT 11 xneb6o3asogos, 10 M3 KOTOPbLIX OCYLLECTBAAOT CBOK) MPOM3BOACTBEHHYHO
LEeATeNbHOCTb B PaliOHHbIX LieHTpax Butebckon obnactn- bpacnase, BepxHeasuHcke, [nyb6okom,
Hokwwnuax, flenene, Muopax, Hosonykomne, Hosononouke, Opuwe u Nonouke. Takke B COCTaB
OAO «Butebckxnebnpom» Bxoaat, CIIM «[TpoxekTop», 1 CeTb MarasnHoB GUPMEHHOM TOPTrOBAM.

B coctaB npeanpuatia OAO «[oMenbxnebnpoM» BXOAUT 3 MPOM3BOACTBA I. [oMens

(npownzeoactBo N2 4 pex N 1, npomssoactso N2 4 uex NC 2, npom3soactBo NQ 2,
. npomssoactBO N2 3), 7 xn1eb03aBOAOB-OUAMANOB, PACMONOXEHHbBIX B TOPOAAX
;%@, fomensckor obnactv, dunman omensckmin «Xnebtopr», 6a3a MNPOW3BOACTBEHHO-

N TexHWueckoro 0bCNyKMBaHWA, CeNbCKOXO3ANCTBEHHOE MPOW3BOACTBEHHOE
npeanpuatve «Ceetvnosuum». [Mpeanpuatnem OAO  «[omenbxnebnpom»  BbipabaTbiBaeTcA
xnebobynouHbix n3aenmin okono 200 HanmeHoBaHW B cpeaHem 130 TOHH B CyTKM; KOHANTEPCKMX
— 0koo 250 HanmeHoBaHWI B cpedHemM 10 TOHH B CyTKM. ACCOPTUMEHT x1eb0oB pa3HOObpa3eH.
JTO 3aBapHble, PXaHO-MLWEHNYHble, He3apoxxeBble xneba. B accopTMMeHTe KOHAMTEPCKMX
U3LEeMN — CNAZOCTN MyUHbIE, CNALOCTU CaxapHble, MATKME KOHAMTEPCKME M3AENUA, NMPAHUKM,
NeyeHbe, CI0EHbIE U3AENA, TECTOBbIE 3arOTOBKM 3aMOPOXEHHbIE.

- OAO «bepectenckmin nekapb» BkO4YaeT B cebsa 7 duavanoB No BCEM
Tepputopumn bpectckoin obnactn. B Hactosulee Bpems OAO «bepecteinckmii
nekapb» npow3BoanTt 6onee 700 HaVMMEHOBaHWI  XNeDOBYNOUHbIX U
KOHAWTEPCKMX M3AENU. ITO xnebbl, OyNOuUHble M3Aenma Cyxapw, Cyliku, DapaHKu, Cyxapb
NaHWMPOBOYHbIN, NeYeHbe, MPAHWKK, TOPTbI, MMPOXHbIE, KOBPWIXKM, KEKCbl, KO3MHaKK, wepberT,
TECTO CNOEHOE, CNAZOCTN MyUHble 1 CaxapHble, KMCEeNb, KBAC CyxOW XNebHbI 1 T.4. [TpoAyKUmMA
NPeaAnpuATMA  LWMPOKO  W3BECTHa XuTenam bpecTtckon obnacti, a HekoTopble  BWAbI
XNebOOYNOUHBIX U KOHAUTEPCKUX W3AEAUI XUTENAM BCEW pecnybnvikm u Aaxe OMVMKHErO u
JaNbHEro 3apybexsa.

MpousBoacTBEHHOE ObbeanHeHWe «pPOoAHOXNEBNPOM»  ABAAETCA  Ha
AAHHbBIA MOMEHT OAHMM U3 KPYMHEMLIVX NPOM3BOAUTENEN XNebObyN0UHbIX
M KOHAMTEPCKMX um3gemmin B Pecnybnmke benapycb.  ExecytouHoe

MPOM3BOACTBO XN1e606YN0UHBIX M3aenmnin cocTaBnaeT 100 TOHH, KOHANTEPCKMX U3AENM - 4 TOHHBI.
OCBOEHbI HOBbIE BUAbI M3AEVI: XNeOOBYNOUHBIX 3aenni — 252 B1Aa, KOHAUTEPCKUX U3AENNIA
— 265 BmAaoB. [Npeanpudate nmeet 5 Guananos, pacnoNoxeHHbIX B [POAHEHCKOM 0baacTu.
Xapakrepu3ya pblHOK xneba 1 xnebobynoyHon npoaykumn  Pecnybamkn  benapyce,
MccneoBaTe OTMEYAOT ONpeseNeHHble TEHAEHLMN:

1. PoiHOK  xneba  n  xnebobynouHor nposykumm benapycn  xapaktepusyercs

HaCbILLEHHOCTBIO; B TO X€ BPEMA 3TOT PbIHOK BECbMA AMHAMUYEH U NMPOAOIXKAET MHTEHCMBHOE
obHOBNEHME. B CpesHEM aCCOPTUMEHT Henopycckmnx xnebo3aBoA0B OOHOBARETCA 3a roa Ha 30—
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40 % v 6onee. POCT KOHKYpeHUMM, a Takke ObICTPOe M3MEHEHVE NPEANOYTEHMI NOTpebuTenen
TPEOYOT  OT  MPeanpuATMiA - xnebonekapHoW  OoTpacim  Bce  DO/bLIEro  pa3Hoobpasnd
aCCOPTMMEHTa, pacluMpeHVe KOTOPOro OCYLLECTBAAETCA 3a CUET BHeApPEeHWA B MPOW3BOACTBO
COBPEMEHHbIX MalUMH 1 06OPYAOBaHWS;

2. Ha ctpyktypy xnebHoro peiHka benapycy okasbiBarOT BCe OOJbliee BAVAHME
MPVHLMMABI 340POBOTrO NUTaHNMA. 18 M3roTOBAEHMA «MONE3HOro» xneba NCNoNb3yroTCA OTPYOU,
PUTOCBIPBE, LIENBHOE M MPOPOLLEHHOE 3ePHO, OBOLLM, KOMMAEKCHbIE BUTaMUHHbIE 0DaBKM U T.
4. MNotpebutenn Bce BObLLINI MHTEPEC NMPELBABAAOT K HOBBIM M MOAE3HBIM X1e600y0UHbIM
MNPOAYKTaM, OTIMYAIOWMMCA BbICOKMM COAEPXaHVMEM BUTAMWHOB W MWHEPANOB, MULLEBbIX
BOJIOKOH, MONE3HbIX XMPHbIX KUCNOT, HENKOB;

3. Ha pbiHke xnebobynouyHom npoaykumm B MNOCheAHWe 5-7 neT oTMevaeTca
NOSAB/NEHME HOBbIX KOHKYPEHTOB B JIMLE YaCTHbIX MPOW3BOAUTENEW, B MEPBYHO O4Yepesb
MUHMLIEXOB rMNep- 1 CynepMapkeToB. Tak, B HacTosAllee Bpema B benapycn bonee 400 TOProebIx
06BEKTOB MMEROT COBCTBEHHbIE MPOM3BOACTBA XNeHOOYNOUHBIX N34, N B 2 pa3a bosbLue
no cpasHerunro ¢ 2010 roaom. [Mpom3BOACTBEHHbIE MOLLHOCTM NekapeH coctasnator ot 1 a0 7
TOHH, XOTA AaNeko He Be3/e OHW 3arpyxeHbl.

[MprHMMan BO BHUMaHME TEKYLLYHO CUTYaLMIO, OXMAAETCH, UTO B BamxKarme 5 neT pbiHOK
xnebobyNOUHOM NPOAYKLMM BYAET 3aBMCETb OT CNEAYHOLLMX TEHAEHLMI:

. MOMYyNAPHOCTb 340POBOr0 0H6Pa3a XM3HW. ITO OBYCNaBAMBAET Pa3BMTHE CMPOCa
Ha xnebobyNOUHble M34ena C MOBbILLEHHBIM COAEPXAHWEM MONE3HbIX BELLECTB, BUTAMMHOB,
MWHEPaN0B, OMEra-3 XMpPHbIX KMCOT, LeNbHO3EPHOBbIX MPOAYKTOB;

. OXMAAeMbIVi CNPOC Ha NPOAyKTbl 6e3 ratoTeHa, MO, KOHCEPBAHTOB U T. 4,;
. Pa3BUTUE NPOAYKTOB «AN5 NepeKyca B TeUeHue AHA»;
. PaCTyLM MHTEPEC K KyxHAM Apyrvx CTpaH Mupa. Bce 6onblie nroaen

MHTEPECYHOTCA COBPEMEHHbBIMM MHOCTPAHHBIMU KyXHAMM. HacbileHe PbIHKOB X1eH6006yN10UHbIX
M3AeVIA HOBbIMW BMAAMM JAHHOM MPOAYKLMW CETOAHS Onpeaensercd pa3HoObpasHbiMuU M
HEOObIYHbIMM COpTamu xNeba, TakMMM Kak TypeLkue Nenewku, rpedyeckui Cnaskmii xneo,
UTaNbAHCKan umMabaTra, MaTHakall, naBall, WaBepMa 1 Ap.;

. MHHOBALMM B NOTPEOUTENBCKON YNakOoBKe. YNakoBKa byAeT pa3BMBaThCA He TONbKO
bnaroaps HOBbIM CTUAAM AM3aiHa, HO U M3-3a GYHKUMOHAAbHbBIX €€ N3IMEHEHW.

[TPVOPUTETHBIMY  HaNpPaBNeHWAMKW B Pa3BUTMKM  x1ebOMeKapHOW MPOMBbIWNEHHOCTM
Pecnybavkmn benapycb ABNAKOTCH:

. MOBbILIEHWE TEXHUYECKOTO M TEXHONOTMUYECKOrO YPOBHA NMPOU3BOACTBA, CO3AAHME
NPOrPeCCMBHBIX 3KONOMMYECKM BE30MACHbIX 1 PeCYpPcoCchHeperatoLLmx TEXHONOTUI;

. pa3paboTka HayuHbIX OCHOB TEXHONOMMM U aACCOPTUMEHTa XNebobyN0UHbIX
M34ENNA NeyebHOro 1 NPOGUNAKTUYECKOTO Ha3HaYeHus;

. ONTUMM3aUMA  KOMMO3MUMOHHOIO  COCTaBa  KOMMIEKCHbIX — xnebonekapHbIx
yAydlWmMTENEN ANF KOPPEKTUPOBKM CBOWCTB MYKM, YAyudleHUs KadyeCTBa M3AeVi, NOBbILLEHNS
MVKPOBMONOrMUYeCcKom 6e30nacHOCTN 1 COXPaHEHMA CBEXECTH TOTOBOM MPOAYKLMM;

. COBEpLLUEHCTBOBAHME ~ MHBECTULIMOHHOM M MapKEeTMHIOBOW  AeATeNbHOCTM
NPeAnpUATUIA XxNebonekapHOW OTPaCN.

Takum 06pa3oM, aHanm3 pbiHka x1ebobynouHOM npoaykumm Pecnybavkm benapych
MO3BOAET CA1eNATb BbIBOJ, UTO PbIHOK X1€H600YN0UHbIX M3AENNIA ABNAETCA BbICOKOKOHKYPEHTHBIM

BEJIAPYCKAS AIKACIb
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C YCTOABLUENCA CTPYKTYPOW OCHOBHbIX MPOM3BOAUTENEN;, MPU 3TOM B MOCNEAHWE TOAbl
OTMEYaeTCA CyLLECTBEHHOE HacbllLleHWe pbiHKa. Ha CTpYKTypy pbiHKa OKa3blBaoT BCe Oonbliuee
BAVAHME MPUHUMMBI 340POBOrO MUTaHMA; NOTPebnTenn Bce BONbLINIM MHTEPEC NPEeLbABAAOT K
NONe3HbIM XNeb0BYN0UHBIM NMPOAYKTaM, OTIMYAFOLLMMCA BbICOKMM COAEPXKaHVEM BUTAMVHOB U
MWHEPaNoB, MULLEBLIX BONOKOH, MONE3HbIX XMPHbIX KUCNOT, BENKOB, OTCYTCTBMEM BPE/AHbIX
106aBOK M KOHCEPBaHTOB. [lanbHelillee pas3BuUTME pbiHKa CBA3BLIBAETCA MMEHHO C 3TUM
HanpaBNeHWeM, a Takke C pPa3BMTMEM HOBbIX BWAOB MPOAYKLMKM, COBEPLIEHCTBOBAHMEM
TEXHONOTUM MPOW3BOACTBA W YMAKOBKM.

4. Cmpamezausa MapkemuHaa
Huxe npeactaBneH SWOT-aHanm3 cuabHbIX M Cnabblx CTOPOH aeatenbHoct OO0

«Xnebozasos N210».

v

Matpuua SWOT-aHaam3za OO0 «Xnebozasos N210»

CubHble CTOPOHBI Cnabble CTOpOHb!

BocTpeboBaHHOCT  MPOAYKUMKM  Ha v' HeBbICOKkMe TeMMbl POCTa eMKOCTH
PbIHKE; LieNEBbIX PbIHKOB;
CootBeTcTBrie NPOAYKLMW MOCAEAHVM v HenoctatouHO pasBuThbIn BpeHa.

TEHAEHLMAM PbIHKa;

MonoxutensHan penyTaums KOMNaHum
Ha pblHKe

Hannume  KBanMOULIMPOBAHHBIX U
OMbITHbIX KAAPOB;

AKTMBHasA MapKETVMHroBas KaMnaHus u
chOPMMPOBaHHasA CTpaTerna pPa3smnTma.

BO3MOXHOCTH Yrposbl

YBennueHune notpedbmntenbckoro v CHuxeHue BBl 1 notpebutensckmx
Cnpoca; PaCcxOA0B;
PaclumpeHme HOMeHKATypbl v MozepHu3auma npeanpudaTnm-
peann3yemMomn NPOAyKUMY; KOHKYPEHTOB W MX arpecc1BHan
yBennyeHue cnpoca Ha MapKETUHIOBas NMoAUTUKS;
XNebobyNOUHbIE N3AENNA B KaTEropum v BXOZ Ha pbIHOK KOHKYPEHTOB C
«3/J0POBOE MUTaHME>, HM3KOM CebeCTOMMOCTBIO MPOAYKLMN.
HapalymBaHne o6beMOoB 3KCnopTa. v CHWXEHMA Ccnpoca Ha MPoAyKLUMIO
KOMMaHuw.

CTpaterma MapkeTMHra KOMNaHum HaueneHa Ha:
® YOBNETBOPEHME CNPOCa NOTPeOUTENEN B KQUECTBEHHOW NPOAYKLUMM;
® yBe/nYeHMe A0 Ha BHYTPEHHEM W BHELLHWUX PbIHKaX;
* HapalwwBaHve 06BEMOB NPOM3BOACTBA W peanm3aLmm xnebobyn0uHbIX U3aenmi;

BEJIAPYCKAS AIKACIb
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HaNaXmMBaHWe MapTHEPCKMX OTHOLIEHW C MOCTaBLMKaMM CbiPbS MPOWU3BOAMMOM
NPOAYKLMN.

Crpaterna cobita KOMMaHMM HanpasaeHa Ha rybokoe NMPOHUKHOBEHME W 3aKperieHne
Ha pbiHKax Pecnybavkmn benapycs n Poccuiickon Peaepaunm, MCMOb3ysa passuTble NpAMble
OTHOLLEHMA HEMOCPEACTBEHHO C MOTPEOUTENAMM TOTOBOW MPOAYKLMM, HaNMume MOCTOAHHbIX
nokynaTtenem 1 3akpenaeHme NONOXUTENbHOW penyTaLymm KOMAAHWUM Ha PbiHKax CObITa.

CObIT Npoaykumm Ha 6enopycckoM pblHKe W pbiHke Poccuiickon ®eaepaumm
3aMNaHNMPOBaHHbIM YPOBHEM pPeHTabebHOCTM By AeT 0becneyeH 3a CyYeT:

NpeanoxeHusa BOCTPeEOOBaAHHOM NMHENKM NPOAYKLUMN, CHOPMMPOBAHHOM C yUETOM
LLAHHbIX, MONYYaEMbIX B pe3yibTaTe CMCTEMATMYECKOrO aHaNM3a PbiHKOB;

aHaAM3a NOTPEOUTENLCKMIA NPeaAnoYTeHVIA 1 AEeTaNbHOMO M3y4YeHua LieneBon
ayauTopuy;

KOHKYPEHTHBIX LieH.

[MporHo3mpyemble LeHbl Ha NPOAYKLIMIO GOPMUPYHOTCA C y4eTOM MHOXeCTBa GakTOpPOB, B

TOM Yncne:

v
v
v
v

KOHBFOHKTYPbI PbIHKa U TEHAEHUMIA €r0 M3MEHEHWS;
M3YyUeHMA LIEHOBOW MOAMTUIKM KOHKYPEHTOB;
MOKPbITUA V3AEPXKEK;

BO3MOXHOCTW NpeaocTasaeHve rmbkmx Gopm onnatbl.

[1naH MepPONPUATUIA MO NPOABUXEHNIO MPOAYKLIMM Ha BHYTPEHHWIN 1 BHELLHWIA PbIHKM:

NOAAEPXaHWe MHOTOQYHKLMOHANbHOTO CailTa KOMMaHWM C YAOOHbIM KaTanorom
MPOAYKLMN 1 aKTyanbHbIMU LEeHaMY;

yyacTue B TeMaTMueckmx BbICTaBKax C Liebto peknambl MPOAYKLMM 1 MOUCKa HOBbIX
NapTHEPOB;

pa3mMeLLeHne peknambl B MHGOPMALMOHHbIX KaTanorax U BronneTeHsx;

M3yUeHMe KOHKYPEHTOB M WX MPOAYKLUMWM Yepe3 BbICTaBkM, MNepUOAMYECKYHD
ny6ankaumo 8 CMU 1 apyrve MHQOPMaLIMOHHbIE KaHabl.

BEJIAPYCKAS AIKACIb
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dakTopbl Yrpo3bl NOABAEHUSA
HOBbIX MIPOKOB

CmeneHb y2po3bl 8bICOKASA

Cywjecmsayem — yepo3a  Co

CMOpPOHsI 4acMHsIX
npousgooumenet, Maxk Kak
ons HUX 861x00 Ha

uccnedyemeili - pelHOK — bosiee
npocm u 8 nociedHue 200kl
nosgigemcs  8ce  bosbwe
nekapeH, a makxe
cobcmeaeHHbIX  nNpou38oocms
mopeosbix  cemell  (U3-3a
omcymcmaus bapeepos
8x00a Ha PbIHOK).

CDaKTOpr 3aBNCMMOCT  OT

MOCTaBLLWKOB

CmeneHob Yepo3bl HUSKAA

PbIHOK  NOCMAsUuKos Cbipbs
8EC6MA  KOHKYpPeHMHbIU, 4mo
no3gosisem coename 861800 O

803MOXHOCMU 3aMeHsbl
nocmaswjukog 8  Cly4ae
HapyweHus  onpedesneHHbix
doeosopeHHocmell no
nocmaskam.

AHann3 MUKpoCpeabl opraHmnsaumm

YPOBEHb KOHKYPEHUMM Ha

CmeneHsb y2p0o3bl 8bICOKAA

YpogeHb  KOHKypeHyuu Ha
benopycckomM U poccutickom
pbIHKGX docmamoyHo
8biCOKUU. B Hacmosuwee
8peMS KOHKYPeHYU MOo2ym
cocmasume  He  MOJIbKO
KpynHele x1e603a800kl, HO U
4acmHsle Npou3sooumenu, 8
nepgyto o4yepeds MuHUYexa
2unep- u cynepmapkemos.

dakTopbl Yrpo3bl NOABAEHMS

NPOAYKTOB-3aMeHUTeENEMN

CmeneHs y2po3bl CpeoHsAA

['podykmamu-
3ameHuUmenamu ond
x1ebobynoyHeIX  u30enul 8
Hacmoswee epems Aeaarmca
Opyeue  8udbl  nuwjesol
npodykyuu (Hanpumep,
cradocmu), OOHAKO OHU He
mMogym 8 nosHold — mepe
3ameHuUmso
nompebumesnsckue cgoticmea
x1ebobynoyHeIx u30eud.

®akTopbl  3aBUCMMOCTM  OT
norpebutenei
CmeneHb y2po3bl 8bICOKASA

JKOHOMUYECKaA
deameneHOCMb — HANPAMYHO
3a8ucum om  cnpoca  Ha

npou3800uMyto Npodykyuro. B
C8A3U C 3MUM UMeem Mecmo

npaMas  3aeucumMocmes oM
nompebumenell U ux 8Kycos,
npednoymeHud.

5. Xapakmepucmuku amumupyemsix mokeHog OO0 «Xnebozasod NOT0»

(Oanee — 3akaz4uk ICO)

TOKeHbl, 3MUTMPYeMble B pamkax Hactoswero ICO, HomuHuposaHbl B @ (=)
EUR.sc '(eBpo), MMEIOT paBHYrHO HOMUHANbHYHO CTOMMOCTb M CPOKM OCYLLECTBAEHMA @ e
MpaB BHE 3aBMCMMOCTM OT BDEMEHM MPUODPETEHNA TOKEHOB VIHBECTOPaMMK. )

T Cwm. aexnapaupa WhitePaper «Co3saanme 1 pasmetlgHme OO0 «IDC» cobCTBEHHbIX LMPPOBLIX 3HAKOB (TokeHOoB) «Stable

Coin»

BEJIAPYCKASA ﬂKACub
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6. Kosuyecmaso aSMumupyemsix  ImMOKeHO8, HOMUHA, obvem
eblnycka
B pamkax nposeaeHns HactodAwero ICO 3MUTUPYHOTCA TOKEHbI B KONMYECTBE
5 000 (nate TeicaY) eamHmy, HoMmmHanom 100 EUR.sc (skemsaneHT 100 (cTa) eBpO), B
obbeme — 500 000,00 (MATbCOT ThiCAY) EBPO B KBMBANIEHTE.

(u\u\\)\(«ﬂ

7. Cnocob pasmeuwjeHusi mokeHo8
PasmelleHre TOKeHOB B pamkax Hactoawero ICO  ocyuwlectBnaerca
OpraHmzaTtopom ICO uepe3 COOCTBEHHYHO OHAaMH-MIOWaAKy www.finstore.by |I__
MyTeM OTKPbITOM MPOAAXKM OT UMEHM 1 MO MNOPYyUeHMIO 3aka3dumka ICO punsmyeckmm (
M FOPUAMYECKMM NINLAM — pe3naeHTaM 1 HepesunaeHTam Pecnybankn benapyce, @
3aPErNCTPUPOBAHHBIM B YCTAaHOBNEHHOM MOPAZAKE B MHGOPMALMOHHOW cucTeme OpraHm3saTtopa
ICO (aanee — MHBecTopsl).

R

8. Cpok pasmeuwjeHusi u nepuod obpaujeHus mokeHos

[lata Hauana NepBMYHOIO pasmellieHna TokeHos — 27.10.2020 —
[laTa OKOHYaHWA NePBUYHOrO pa3melleHns TokeHos — 26.10.2021. T~
ToKeHbl, He peann3oBaHHble WHBECTOPaM B  Mepuoj  MepBUMYHOrO :@

Pa3MeLLEHMA, CUUTAROTCA aHHYIMPOBaHHbIMKM 3akazumkom ICO.
[Mepuoa obpalleHns TokeHos: 27.10.2020 — 26.10.2023.

9. lNopsdok npuobpemeHus MokeHo8
IHBECTOPBI OCYLLECTBAAKT MPUOBPETEHNE TOKEHOB B pamkax HactoAwero ICO L

Y, T .
C VICNONBb30BAHMEM JIMYHOTO KabMHETa WM BUMPTYanbHOrO KOWeNbKa, OTKPLITOrO B LoAI O DN
nHdopMaLMoHHOW cncteme Opranuzatopa ICO B yCTaHOBIEHHOM MOPAAKE. 00000

[ns nprobpeteHmsa TokeHOB B pamkax Hactosawero ICO VHBeCcTop AOMXKEH MOMOAHWUTb
BUPTYaNbHbIN KOLIENEK Ha COOTBETCTBYHOLLYHO CyMMy EUR.SC, nyTem mx nprobpeteHms 3a eBpo.

10. LleHa mokeHO8 npu pasmeujeHuu
TokeHbl B pamkax Hactosulero ICO pa3mewarotca no LeHe, paBHOM
HOMMWHaNbHOM CTOMMOCTM TOKEHA.

11. OcHo8aHuUS, NO KOMOPbLIM 3MUCCUSI MOKeHo8 Moxem bbimb NPU3HAHA
Hecocmosswelics

Hactosuwen aeknapaupert « White Paper» He yCTaHaBAMBarOTCA OCHOBaHMSA, MO
KOTOPbIM SMMUCCMA TOKEHOB MOXET ObiTb MPV3HAHa HECOCTOABLLENCA.
=
C

12. Tlopadok pacdema u ebiniamsi 00x00a NO MOKEHAM
Mo TOKEHaM B pamkax Hactosaulero ICO yCTaHOBNEH MOCTOAHHbIA AOXOA B
EUR.SC, ncumcnsemblin B NPOLIEHTaxX OT HOMWHANa TOKeHa (Aanee — A0X0A4).
CraBka npoueHTa (rofoBbIX) — 9,5 (AeBATb LEeNbIX M NATb AECATLIX) NPOLIEHTA.

BEJIAPYCKAS AIKACIb
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Pacuet 2oxoAa NpOU3BOANTCA:

B EUR.sC C yuyeTom okpyrneHus;

UCXOAA M3 HOMMHANBHOTO 3HayeHWd MPOLEHTHOW CTaBkM 3a KaxAbl AeHb BNAAEHWA
TOKEHOM (CTaBka MpoLueHTa, roA0BbIX);

NCXoAa M3 GakTMUYeCKOro Kom4yecTsa AHew B rogy — 365 nan 366 aHen.

PacuetHada cymma npoueHTos (PCIT) onpeaendetca no cnesyrollen Gpopmyne:

A
_ . HrIC . 1

PCrT = §03i Too | I
roe,
PCI'T— pacyeTHas CymmMma NpoLLEeHTOB
HIC — HOMWHaNbHaA NPOLEHTHasA CTaBKa B BMAE MPOLEHTOB rOA0BbIX
I — KonmuecTBO AHeN B rosy (MPVHATO B pacyeT 365 AHeW B roay Mav B BUCOKOCHOM rO4y

— 366 aHeNn)

/[T — KOAMYEeCTBO AHEN NONb30BaHMA (BAaieHMS TOKEHOM)
O3 — OCTaToK 33l0/PKEHHOCTM 3@ KaxAbiv AeHb | B nepwoa [1,477]

OKpyrieHne CyMM HaumcaeHHbIX NpoueHToB B EUR.SC ocyliecTBageTca B COOTBETCTBMM C
NpaBMaaMM MaTemaTmku A0 ABYX AECATMYHbBIX 3HAKOB MOC/e 3anATOW (Lenas 4yacTb — eBpo,
APODOHAas YacTb — €BPOLIEHTHI).

OKpyrneHne oCyLLeCTBAAETCA C YYeTOM TpeTbelr UmMdpbl NOCie 3andTon B CeayroueMm
NOpPAAKE:

- e TpeTbd Umdpa nocie 3anaton 6osblie M paBHa 5, TO BTOpaA uUmdpa nocne
3aMATON YBENNUMBAETCA HA eAMHULLY,

- eIV TPeTbA Lmdpa Nocae 3anaTol MeHblUe 5, TO yBENNYEHME HE NMPON3BOAMTCA.

3auncnenHue (Bbiniata) Aoxoda VIHBECTOpaM Ha TOKeHbl B pamkax Hacrtosaulero ICO
MPOM3BOAMTCA €XEKBaPTa/IbHO HE MO3AHEE AECATOrO UMCIa MeCaLa, CNefyroLLEro 3a OTYETHbIM
KBaPTa/IOM (A€Hb HAUMCAEHUA N 3a4MCIEHMA B KOLIENbKM VIHBECTOPOB).

PacueTHbIV NepuoA;

- 32 NepPBbIM KBapTan — C AaTbl NPMODPETEHMA TOKEHA MO NOCAEAHWI KaneHAapHbIA AeHb
nocneAHero MecsLa KBapTana BKAKOUNTENBHO;

- PACYETHbIN NMEPUOL B CELYHOLLUMX KBapTasax — C NMePBOro KafeHAapHOro AHA MepBoro
MecAla KBapTana Mo  MOCNEAHMA KaneHAapHbIM  AeHb NOCNeAHero Mecdla KBapTana
BK/IFOUNTENIBHO;

- PaCYETHbIM NEPUOA 3a NOCAEAHMI KBapTal — C MEPBOrO KaneHAAPHOro AHA NepBOro
MecAla KBapTana no AeHb OKOHYaHMA obpalleHusa TOKeHa BKAKUUTENBHO.

[paduK HaUUCNEHWNA AOXOAa MO TOKEHaM

BE/IAPYCKAS IKACIIb
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\e NPOAOIKUTENBHOCTb JlaTa Bbinaathl
Hayano neprosa KOHeL, nepu1oaa nepuoaa, A0OX0Aa
KaNeHAaPHbIX AHEN
2 27.10.2020 31.12.2020 66 10.01.2021
3 01.01.2021 31.03.2021 90 10.04.2021
4 01.04.2021 30.06.2021 91 10.07.2021
5 01.07.2021 30.09.2021 92 10.10.2021
6 01.10.2021 31.12.2021 92 10.01.2022
7 01.01.2022 31.03.2022 90 10.04.2022
8 01.04.2022 30.06.2022 97 10.07.2022
9 01.07.2022 30.09.2022 92 10.10.2022
10 01.10.2022 31.12.2022 92 10.01.2023
11 01.01.2023 31.03.2023 90 10.04.2023
12 01.04.2023 30.06.2023 97 10.07.2023
13 01.07.2023 30.09.2023 92 10.10.2023
18 01.10.2023 26.10.2023 26 27.10.2023

[lepros HauMCNeHna A0X04a

JlOXOZ BbINNAUMBAETCA MHBECTOPAM, ABNAFOLLMMCA BAaAe/NbLaMM TOKEHOB MCXOAA U3
GakTMyeckoro ocratka TOKEHOB B BMPTYasbHbIX KOLWE/bKax Mo COCTOAHMIO Ha 23:59:59
NOCNeAHErO AHA NePUOAa HAUYMCNEHNA 1 BbINNATbI A0X0Aa. PakTyeckoe 3a4mcieHne 40X04A3 B
BUPTYa/lbHble  KOLWebKM  MHBECTOPOB ocyllectsader OpraHmzatop [CO no  nopyuyeHuro
3akasuuka ICO.

[loxos VHBECTOpaM  BbIMJIAUMBAETCA MYTEM 3a4UCIEHUA B BMPTYasbHble KOLLENbKM
MHBECTOPOB TokeHOB EUR.sC.

13. Ycnosus u nopss0ok 00CPOYHO20 NO2AUIEHUS MOKEHO8

3aka3uuk ICO Brnpase Mo COBCTBEHHOW MHMLMATMBE OCYLLECTBUTDL JOCPOUHOE [=— O
MoraleHne BbIMyLLEHHbIX B ObpalleHe B COOTBETCTBMM C HACTOALLEN Aeknapauumei
TOKEHOB (IMBO KX YacTi) A0 3aBeplleHMA nepuoja ObpalleHna TOKEHOB B
CNesytoLmx cayyasx:

- MPUHATUA COOTBETCTBYIOLLENO PELUEHNA AMPEKTOPOM 3aka3duumka ICO;

- BblKyn TOKeHOB 3aka3unkoMm ICO B nopsaake, ONpeaeNeHHOM HaCTOALLEN Aeknapaumen.

[Mpy  AOCPOYHOM MOraleHVM TOKEHOB B pamkax Hactoawero ICO  umHBecTopam
BbIM1aUMBAETCA HOMMHA bHAA CTOMMOCTb TOKeHOB ICO, a Takxe AOXOA 3a NOCNeAHUI Nepunos
HauMCNeHnA AoxoAa. [oralweHne TOKEHOB OCYLLECTBAAETCA NYTEM 3aUMCNEHNA TOKEHOB EUR.SC B
BUPTYasIbHble KOLWEeNbKM MHBECTOPOB. OKPYrAeHWe MOAYUYEHHbIX 3HaYeHMn OCYLLEeCTBAAETCA B
COOTBETCTBMW C MPaBMIAMM  MaTEMATMUYECKOTO OKpyrneHms (cm. Bbiwe). [py AOCPOYHOM
MoraleHnmn TOKEHOB BbIMiaTa JOX0A4a MHBECTOPAM NMPOU3BOAMTCA 33 MOCAEAHNA NEPUOL NCXOAA
13 GaKTUUECKOro Cpoka BAAAEHWA TOKEHAMK B MOCNEAHEM MEPUOAE B MOPALKE, YKAa3aHHOM B
HaCToALLEN AeKknapaumu.

BE/IAPYCKAS IKACIIb
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B cnyyae AOCPOYHOrO NoraleHms Y4acTu BbiMyLLEHHbIX B 0OpallleHme TOKEHOB A0CPOYHOE
MoraleHne OCYLLEeCTBAAETCA KaXAOMY WHBECTOPY (BNajesbly TOKEHOB) MPOMOPLMOHANBHO
KOJIMYECTBY NMPUHALNEXALLUMX MY TOKEHOB. PacyeTt KoanyecTsa AOCPOYHO MOrallaeMblX TOKEHOB
MPOV3BOAMTCA C YYETOM OKPYINIEHMA A0 LIENOTO YMCIa B MEHBLLYHD CTOPOHY.

3akazuuk ICO yBeLOMNAET MHBECTOPOB — AepXaTenen TOKEHOB O HaMEPEHWUN AOCPOYHO
MoracuTb HaxoZAwmecs B obpalleHnn TokeHbl (MX YacTv) He meHee yem 3a 30 (Tpuauatb)
KaneHAapHbIX AHeW A0 AaTbl COBEPLUEHMA MPOLEeAypbl AOCPOYHOTO MoraweHua (BbiKyna).
HBeCTOpbl yBEAOMAAKOTCA O AOCPOYHOM MOralleHMM HaxOAALMXCA B OOpaLeHMn TOKEHOB
nyTem Nybankaumm COOTBETCTBYHOLLEN MHPOPMaLMM Ha OdULIMaNbHbIX CalTax 3akasumka ICO m
opraHmzartopa ICO.

3akasumk ICO o0bdA3yeTca OCywecTBUTb AOCPOYHOE MOraweHue pasMeLleHHbIX B
COOTBETCTBMWM C HACTOALLEN Aeknapauyen TOKEHOB (MoracuTb TOKeHbl A0 HACTYMIEHUA CPOKa
3aBepLIEHVS 1X ODpaLLeHns) B Credyrolime AaTbi:

01.11.2022 - 05.11.2022.

HBecCTOpbl BNpage TpeboBaTb AOCPOYHOrO MOralleHVs TOKEHOB TOMbKO B yKa3aHHble
AaTbl NPV yCA0BMKM pa3mellieHnsa Ha nnatdopme finstore.by 3aaskm Ha aocpouHoe noralleHume
TOKEHOB B CeAyroline Aatsl (Meproapl):

01.09.2022 — 30.09.2022.

PacyeT u Bbiniata A0XO4a MO AOCPOYHO TMOTralleHHbIM TOKEHaM OCYLLEeCTBAAETCA B
NOpAAKe, ONMCAHHOM B pa3aene 12 HaCTOALLEN AeKknapaumn.

3aka3uuik ICO BNpaBe NOBTOPHO Pa3MeCTUTb BbIKYMIEHHbIE TOKEHbI 10 HACTYMAEHNA AaTbl
VX MOraleHMsa AWM NPUHATL pelleHne 06 aHHYIMPOBaHWUK (M3BATUA M3 0BpaLLEHNA) AOCPOUHO
MOralleHHbIX TOKEHOB.

B nepunoa obpauleHns TokeHoB 3aka3zumk ICO Bnpase B NH0OOM MOMEHT OCYLLIECTBUTbL
AOCPOYHbIN BbIKYN TOKEHOB A0 HACTYMAEHWA AaTbl UX MOralweHuna y Nroboro MHBeCTopa Mnpu
AOCTVXXEHWUM JOTOBOPEHHOCTM MexXay 3aka3zumkoM ICO v Takm MHBECTOPOM.

14. [Nopsdok u cpoku no2auieHus mokeHos ICO

[lata Hauana noraweHns TOKEHOB, 3MWTUPOBAHHbLIX B COOTBETCTBME C
HacToaulen aeknapaumen —27.10.2023. C©D

MNepwoa norawenns TokeHos: 27.10.2023 — 31.10.2023.

[Mpy noraweHun TOKeHOB B pamkax Hactoawero ICO mHBecTopam BbIMJaYMBaETCA
HOMWHaNbHaA CTOMMOCTb TokeHOoB ICO, a Takke AOXOA 3a NMOCNeAHUM MEPUOA HauMCaeHna
foxoza. [loraweHne TOKEHOB OCYLECTBAAETCA MyTeM  3auncneHua TtokeHoB EUR.sc B
BUPTYasIbHble KOLLUEbKM MHBECTOPOB B COOTBETCTBME C YC/IOBMAMM, YKa3aHHbIMKU B HACTOALLEN
AeknapaLmm.

PackpbiTe nHeopmaumm
15. O peecmpe 610k08 mpaH3akyuti (bok4eliHe)

BE/IAPYCKAS IKACIIb
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TokeHbl B pamkax Hacrodawero [ICO co3gaHbl OpraHuzatopom [ICO ¢
MCNONb30BaAHMEM  VMHDOPMAUMOHHOM CeT  BNoKYerH, GYHKUMOHMPYROLWLENA B
COOTBETCTBMWM C NOCTaHoBNeHMEM [1paBneHns HaumoHanbHOro 6aHka Pecnybamkm
Benapyck ot 14.07.2017 N2 280 «O yHKUMOHNPOBaHMM MHGOPMALMOHHON CETU,
MOCTPOEHHOM C WCMOAb30BaHMEM TEXHONOTUM ONOKYelH». [aHHaa cucTeMa HaAexXHa U
YCTOMUMBA K TeXHMUECKMM CHOAM (OLWWbOKam), MPOTMBOMPABHbLIM AENCTBMAM W COOTBETCTBYET
TpebOBaHMAM MO 3almTe  MHPOPMaLMK, NPeayCMOTPEHHbIM  Npuka3oM  OnepaTtuBHO-
aHaUTMUEeCKoro LeHTpa npuv lpesmaeHte Pecnybavkm benapycs ot 30.08.2013 N2 62 «O
HEKOTOPbLIX BOMPOCAX TEXHMUYECKOW M KPUITOrpadmyeckomn 3almTsbl MHGOPMaLMm» (B peaakLimm
npvkasa OnepaTtmBHO-aHaNMTUUECKOTO LieHTpa npw [pe3snaeHte Pecnybankn benapycs o1
11.10.2017 NQ 64), 4TO NOATBEPXAEHO ATTECTAaTOM COOTBETCTBMA CUCTEMbI 3aLLMTLI MHGOPMaLMN
MHGOPMALIMOHHOW C1CTEMbI TPebOBaHMAM MO 3awmTte MHPopmaumm ot 10.09.2018 NQ 3.

16. MlHgbopmayus o 3akasduke ICO

MecTto HaxoxaeHns 3akasduumka ICO: 223013, MuHckas 0bn., MUHCKKIA p-
H,  CaMOXBanoBMYCkMin  cenbckmin  coseT, 10-3, paMoH  arporopojka
CamOxBanoBMuY;  OPuLMaNbHbIM  calT  3akasumka ICO B rnobanbHOM
KOMMbHOTEPHOM ceTu VIHTepHeT (aanee — cant 3akasuumka ICO): hlebozavodl0.by; SREIAPYCKAR AKACI
3NIEKTPOHHbIN aapec: zayats@fitas.by.

3aka3umk ICO 3apernctprpoBaH MMHCKMM PanncnoikoMoM B EAMHOM rocyAapCTBEHHOM
PErncTpe HopUANYECKMX ML, U MHAMBMAYaNbHbIX npeanpuHimatenenn 04.08.2016. YHIT:
691816291.

IHPOPMALIMOHHBIM  PECYpCOM, MOCPEACTBOM KOTOPOro 3akasumk ICO  packpbiBaeT
MHPOPMaLMIO, ABNAETCA OPULIMaNbHbIN CarT 3akaszumka ICO - hlebozavod10.by.

Ha nHpopmaumoHHoM pecypce 3akasumka ICO packpblBaroTCA:

- HacTofLWasa Aeknapaums 1 ceeseHmsa 06 aMuTHpyemMblx 3akadumkom ICO

- roA0Ban ByxranTepckyro (PMHAHCOBYHD) OTUETHOCTb M rOA0BOM OTYeT 3akasuuka ICO (B
COCTaBe, onpeseneHHOM 3aKoHOAaTeNECTBOM Pecnybankin benapycs) — He no3aHee 30 anpend
roZa, Cnefyrowero 3a OTYETHbIM;

- MHQOPMaUMA O peopraHusaumm 1 avksmgaumm 3akasumka ICO — B TeueHve nATH
pabounx AHer C AaTbl MPUHATUA COOTBETCTBYROLLETNO PELUEHMA YNMONHOMOYEHHbBIM OPraHOM
3akazumka ICO;

B nmepvios obpalleHna TOKEHOB, SMMTMPOBAHHbLIX B Pamkax HacTOALLer aeknapaumy,
3aka3uumk ICO HeceT OTBETCTBEHHOCTb MO BO3MELLEHMIO UX BAaeNblaM (MHBECTOPaM) yObITKOB,
MPUUYMHEHHBIX HELOCTOBEPHOM W (MM) HEMONHOW WHOPMaLMEN, PacKpbITME KOTOPOW
NpesyCMOTPEHO B HAaCTOALLEN AeKNapaLmm.

17.IHgpopmayusi o puHaHcoso-xo3alicmeeHHoU  OesmesibHOCMU
3akaz4uka ICO

BE/IAPYCKAS IKACIIb
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o o o
[lokymeHTauma O GUHAHCOBO-XO3AMCTBEHHOW AEATENBHOCTM 3akasuvka ICO

(Byxrantepckad OTYETHOCTb) COAEPXUTCA B MPUIOXKEHMAX K AAHHOMY AOKYMEHTY. DI:ID

Huxe npeactaBneHa obuiaa MHbopmauma o aedarensHocTm 3akasumka [CO. T

OcHoBHble banaHCoBbIE AaHHble opraHn3aLmm (B Teic. BYN)

31122018 | 31122019

AKTUBbI
l. AOJITOCPOYHBIE AKTUBbI
OCHOBHbIE CpeaCTBa 10 2441 686
NTOTO no pa3saeny | 190 2700 3330
Il. KPATKOCPOYHBIE AKTMBbI
3anacsl 210 332 397
B TOM YMCE: 1 597 371
mMatepuvansl
rotoBad NPOAyKLMA 1 TOBaPb! 214 35 26
TOBaPbl OTIPYXeHHblEe 215
Pacxoabl byaylimx nepmoaos 230 3 3
Hanor Ha ,06aBNEHHYHO CTOMMOCTb MO NPUOBPETEHHBIM 240 g .
TOBapaM, pabotam, ycayram
KpaTkocpouHasa aebutopckan 3a40MKEHHOCTb 250 809 3342
KpaTkoCcpoyHble GUHAHCOBbIE BIOXEHNA 260 600 291
[leHeXxHble CpesCTBa 1 1X 3KBMBAIEHTI 270 14 182
[Npoyme KpaTKOCPOUHbIE aKTMBbI 280
NTOTO no pazgaeny |l 290 1766 4216
BAJIAHC 300 4466 7546
MNACCVB
lIl. COBCTBEHHbI/ KAMNTAN
YCTaBHbIN KanuTan 410 1 1509
HepacnpeaeneHHas npubbinb (HEMOKPbITLIA YObITOK) 450 469 469
HepacnpeaeneHHas npubbiib (HEMOKPbITHIA YObITOK) 460 1757 3126
Yicrana npubbinb (YObITOK) OTYETHOrO Neprosa 470
NTOI'O no pazgeny |l 490 2227 5104
V. JOJIMOCPOYHBLIE OBA3ATE/ILCTBA
[lONroCpOYHbIE KPeANTbI U 3aliMbl 510 1401
OTN0OXeHHbIE HaNOroBble 0bA3aTENECTBA 530
NTOTO no pazaeny IV 590
V. KPATKOCPOYHbIE OBA3ATE/IbCTBA
KpaTkocpoyHble KpeaunTbl 1 3aiMbl 610 100
KpatkocpouHas kpeanTopckasa 3a40/KEHHOCTb 630 /38 2442
o TOM AmCe. 631 589 2298

MOCTaBLUMKaM, MOAPAAUMKAM, UCTIONHUTENAM
MO aBaHCaM MONyYeHHbIM 632

BEJIAPYCKAS AIKACIb
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31122018 | 31122019

Mo Hanoram u cbopam

MO COUMaNbHOMY CTPAXOBAHWMIO M 0becneyeHnro 634 59 21
no onnaate Tpyza 635 39 39
MPOYMM KpeanTopaMm 638 4 1
NTOTO no pa3saeny V 690 838 2442
BAJIAHC 700 4466 7546

AHann3  PUHAHCOBO-XO3ANCTBEHHON AEATeNbHOCTM 3akasumka |CO  nposeseH MO

CnefytolmM OCHOBHBIM HanpaBAeHNAM:

e OueHka CTpyKTypbl banaHca;

o AHanM3 PUHAHCOBOW YCTOMUMBOCTM M MAATEXECNOCOOHOCTV OpraHm3aLmy;

e AHa/M3 CTPYKTYpbl 3aTPaT Ha MPOM3BOACTBO M PEANM3ALMIO MPOAYKLMN;

e AHann3 3QPEKTUBHOCTM AEATENBHOCTM OPraHm3aLmn.
[NpesacTaBaeHHbIN B LLAHHOM otyere aHan3 brHaHcoBOrO COCTOAHMA
3akazumka ICO BeimonHeH B nepwog ¢ 01.01.2017 r. no 31.12.2019 r. Ha OCHOBe JAaHHbLIX
ByXxranTepckom OTYETHOCTM OPraHn3aLmun.

CTpyKTypa aKTMBOB M MCTOYHMKMN X OPMMPOBaHUA
B nepwoa ¢ 01012017 no 01.10.2019 rr. HabntosaeTcs yBeaMyeHWe CTOMMOCTM aKTMBOB
OpraHmsaumm (3a aHaamsmpyembli Nepro 0bllas CTOMMOCTb akTMBOB YBENMYMNACh Ha 68,97%)
C 4466 TbIC. py6. NO cocToanrmto Ha 01.01.2017 ao 7 546 Tbic. pyb. no coctoaHmio Ha 01.01.2020 r.
(PUCYHOK HUXE).

Ha Bcem aHanuMsvpyemMom nepvoge HabNroAaeTca yBeNmueHue CTOMMOCTM aKTMBOB
opraHu3aumu. o mtoram 2019 roga CTOMMOCTb akTMBOB OpraHM3aLmm A0CT1rana Hambonblero
3HaueHwa — 7 546 ToiC. pyb.

8000 7 546
5144
6000 4 466
4 000
2 000
0
2017 2018 2019
B AKTMBbI

PrcyHok - [IMHamuka CTOMMOCTM akTnBOB 3akasuumka ICO
3a nepuog ¢ 2017 no 2019 rog, TsiC. pyb.

B cTpyKType aKTMBOB OpraHm3aummn 3a aHaamsmpyemMblii Nepuos HavbonblWi yaeNbHbIN
BEC 3aHWMMAOT JAOArOCPOYHbIE aKkTMBbl (MO coctoAaHMto Ha 31.12.2019 roza yaensHbl Bec
KPaTKOCPOYHbIX aKTMBOB COCTaBWA 55,9% OT 0bLLIen CTOMMOCTM akTVBOB OpraHm3aumm) (pUcyHoK

bh)lAl’& CKAA }{KACLI,I:
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Huxe). B 2017-2018 rr. HanbonbLLWiA yAENbHbBIN BEC B CTPYKTYPE akTMBOB OPraHn3aLImm 3aHnMau
AONTOCPOYHbIE aKTUBI.
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B [10NroCpOYHblE akTMBbI B KpaTKOCPOUHbIE aKkTKBbI

PucyHok -. lmHamumka CTpyKTypbl akTUBOB
3akasumka ICO 3a nepwmog ¢ 2017 no 2019 roa, %

B cTpykType AOATOCPOUHbIX aKTMBOB OpraHM3aumm Ha NpOTAXEHUM Nepuosa aHam3a
HaMOONBbLUNIA YAENBHBIN BEC 3aHMMAFOT:

e (OcCHOBHble cpeacTBa (MO cocToArMo Ha 31.12.2019 roaa yaenbHbIM BEC OCHOBHBbIX
CPeACTB B CTPYKTYpe AONTOCPOUHbIX akTMBOB cocTasma 20,4%);

o [lOXOZHble BNOXEHWA B MaTepuasbHble akTuBbl (MO COCTOAHMIO Ha 31.12.2019 .
YAEbHbIN BEC [OXOAHbIX BJOXEHWMM B MaTepuasbHble aKTMBbl B CTPYKTYpe
LONTOCPOYHbBIX akTMBOB OpraHm3aumm coctasnn 47,3%);

e JlonrocpoyHble GUHAHCOBbLIE BNOXEHWA (MO COCTOAHMIO Ha 31.12.2019 1. yaenbHbIn
BEC LONTOCPOYHbIX GUHAHCOBBIX BJIOXEHMI B CTPYKTYpE AOTOCPOUHbIX aKTMBOB
coctasun 32,3%);

100,0% 0 6%
80,0%
60,0%
40,0% 90,4% 47,3%
20,0% 0,0%
20,4%
0,0%
2017 2018 2019
| ] OCHOBHbIe Cpe,ELCTBa | ] BflO)KeHl/lFl B ,EI,O}'II'OCpOL'lele aAKTUBbI

| ,ﬂ,OXO,ELHbIe B/IOXEHWA B MaTepualibHbl€ akKTWBbI Aonrocpoqule q)I/IHaHCOBbIe BIOXKEHMA
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PrcyHOK - [InHamuyika CTPYKTYPbl AONTOCPOUHbIX akTMBOB 3akasumka ICO 3a nepuog ¢ 2017 no
2019 ropn, %

B 2019 roay no otHoweHwmo k 2018 roay NPONCXOAUT 3HAUUTENBHOE CHUXEHWE YAENbHOrO
BECa OCHOBHbIX CPEACTB M POCT YAEAbHOTO BECa AOXOAHbIX BAOXEHMA MaTepPUaibHbIE aKTMBbI.

B cTpyKTYype KpaTKOCPOUHbIX aKTMBOB OPraHmn3aumm HaubonbLUMIA yAeNbHbIV BEC 3aHVMAET
KpaTKOCpO4YHaa Aebutopckan 3ad0MKeHHOCTb (MO coctosHnio Ha 31.12.2019 yaenbHbIi BecC
KPaTKOCPOYHOM A€OUTOPCKOM 3a40/KEHHOCTM B CTRYKTYPE KPATKOCPOUHbIX aKTMBOB COCTaBNSAET
79,3% (PUCYHOK HWXeE). YAenbHbIM BeC 3amnacoB B CTPYKType KPaTKOCPOYHbIX aKTMBOB
OpraHmsaumm No coctoaHnio Ha 31.12.2019 octasmn 9,4%.
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60% 76,4%
£ 0% 793%
40%
30%
20% 0,2% 0,1%
Ocyo 0,8% /_ 5/7% 9,4% 4[3%
(o}
2017 2018 2019
,ﬂ,eHe)KHbIe CPEACTBA U X SKBMBAJIEHTbI B 3anachl
Pacxoabl 6yﬂ,yLL|MX neprosos M Hanor Ha ,EI,O6aBJ'IeHHyI-O CTOMMOCTb

W KpaTkocpoyHas aebutopckas 3a401KeHHOCTb M KpaTkocpouHble GUHAHCOBbIE BAOXEHMS

PucyHok - CTpyKTypa KpaTKOCPOUHbIX aKTMBOB
3akazuumka ICO 3a nepuos ¢ 2017 r.no 2019 1., %

Ha npotaxeHmn 2017-2019 rr. NponcxoAnT yMeHblIeHWe YAEeNbHOrO Beca 3amnacoB U
yBe/MYEHME YAENbHOTO BeCa KPATKOCPOUYHOM AeBbUTOPCKOW 33aL0/KEHHOCTM B CTPYKType
KPaTKOCPOUYHbIX aKTMBOB OpraHM3aLmu.

KpaTtkocpouHaa Aebutopckas 3al0/MKeHHOCTb MO coctoAanmko  Ha 31.12.2019 roza
cocTaBuna 3342 Teic. pybnen.

OueHKa CTOMMOCTU YNCTbIX aKTMBOB OpraHu3aLmm

Ha npotaxeHun neproga aHanm3a npomncxoAuT MOCTENEHHOE YBEMYEHNE CTOUMOCTM
YMCTbIX aKTMBOB OpPraHm3aumn. [laHHasa TeHAeHLMA MONOXUTENIbHO XapakTepusyeT pesy/bTaTbl
OCYLLEeCTBAEHUA  QUMHAHCOBO-XO3ANCTBEHHON  AEATE/IbHOCTM  OpraHM3auMm 1 YpOBEHb
GUHAHCOBOW YCTOMUMBOCTM OpraHmsaumm. CTOMMOCTb YMCTBIX akTMBOB 3akasduvka ICO 3a
aHaNM3MPYeMbIM NEPUOZ NPEeACTaBNeHa B TabaMLe HUXE!

BE/IAPYCKAS IKACIIb
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CTOMMOCTb YMCTbIX aKTMBOB OpraHu3aumm 3a nepuos ¢ 2017 r. no 2019 r., Tbic. pyb.
[peBbILEHNE  YUCTbIX

HanmeHoBaHwme Yuncrble YCTaBHbIM

o akTMBOB HaZ YCTaBHbIM
nokasartenen AKTUBbI KanuTas

KarnmTanaom

2017 ron 2227 1 2226 4466
B % k BanroTe HbanaHca 49,9% 0,0% 49,8%
2018 roz 4323 1509 2814 5144
B % k BanroTe HbanaHca 84,0% 29.3% 54,7%
2019 roz 5104 1509 3595 7546
B % Kk BanroTe BanaHca 67,6% 20% 47.6%

YycTble akTMBbl OpraHM3aLMy 3HAUYUTENBHO MPEBLILIAKOT YCTaBHbIM KanuTas Ha BCEM
aHaV3npyemMoM nepuoge. Takoe COOTHOLIEHME MONOXMTENBHO XapakTepusyeT GUHAHCOBOE
nonoxeHume 3akasumka ICO.

Ha pucyHke HWXe HarnsaHo NpeacTaBneHa AMHAMMKa YMCTbIX akTMBOB OpraHmsaumn. B
aHaM3MPYEMOM MEPUOAE MPOVCXOAMT POCT YMCTbIX akTMBOB OPraHm3aLmu.

6 000

5000
4000
3000
2 000
1000

0

2017 2018 2019

PucyHoK - [InHaMuyKa YnCTbIX akTMBOB 3akasumka ICO
3a ¢ nepwoa 2017 no 2019 r., TeIC. pyo.

AHann3 CTpyKTypbl KanuTana opraHmauum

HanboablUMiA yaebHbIN BEC B CTPYKTYPE KanuTtana opraHM3aumm 3aHMMaeT COOCTBEHHbIN
kanutan (Ha 31.12.2019 yaencHbI BeC COBCTBEHHOrO Kammtana B OOLLen CTPYKType Kanurtana
opraHu3aumm coctasun 67,6%). Ha npotaxeHun nepuosa aHanmsa MpPOUCXOAMT CHUXeHUe
YAENbHOTO BeCa COBOCTBEHHOTO KanuTana W yBEJMUYEHME YAENbHOTO BecCa KPATKOCPOUHbIX
006A3aTeNbCTB KOMMaHWM (PUCYHOK HUXE).

BEJIAPYCKAS AIKACIb
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PrcyHok - CTpyKTypa naccvBOB OpraHu3aumy 3a nepmos ¢ 2016 1. no 2019 1., %

AHanuz G1HaHCOBOM YCTOMUMBOCTM U MAATEXECNOCOBHOCTM OpraHM3aL/mm
M naatexecrnocobHoct  3akasumka  1ICO

[Mokazatenn  PprHaHCOBOrO

npeacraBjieHbl B Ta6m/|ue HXe.

COCTOAHMA

[Nokazarenn GUHAHCOBOW YCTONYMBOCTM U NIaTEXECNOCOBHOCTH 3aka3dumka ICO

KoapdpuupmeHt
TeKyLLen
nvksmaHocty (K1)
Koappuupent
obecneyeHHOCTH
COBCTBEHHbIMM
0HOPOTHbBIMM
cpeactsamm (K2)
KoapdpuupmeHt
obecneyeHHOCTH
P1HAHCOBBIX
obd3aTensCTs
aktBamm (K3)
KoappuumeHt
abCONHOTHOM
NMKBMAHOCTU (Kabcn)
KoadppuupmeHT
brHaHCOBOW
HEe3aBMCMMOCTH

(Kpr)

K1>13

K2 >0,2

K3 <0,85

Ka6cn > 012

Kpw > 0,4 - 0,6

2,1

0,53

0,50

0,73

0,50

2,23

0,55

0,16

0,13

0,84

nokasatens 3Ha4YeHne

1,73

0,42

0,32

0,19
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rnokasaresg 3Ha4eHne
KoappuupmeHt

Kanutanmsaumm Kean < 1,0 1,01 0,19 0,48
(Kkan)

Koadduument tekywen amksmaHoctn (K1) xapaktepmsyeT obulyro obecneyeHHOCTb
opraHV3aumm  COBCTBEHHbIMM  ODOPOTHBIMKM  CPEACTBAMM  ANA  BEAEHWMA  XO3AUCTBEHHOM
AEeATENBHOCTM M CBOEBPEMEHHOIO MOrallieHWsa CPOYHbIX 06A3aTENBCTB OPraHM3aLMN.

KoadpdpuupmenT K1 3akazumka ICO Ha NpoTAXeHMM NeproLa aHaamn3a Bbllle HOPMATUBHOTO
3HaYeHWs, 4YTO CBMAETENBCTBYET O AOCTAaTOYHOCTM KPATKOCPOUYHbIX aKTMBOB OPraHM3aLmy,
HEOBXOAMMBIX ANA ObecneyeHmna KpPaTKOCPOUHbIX 00s3aTenbCTB. [MHamuka Ko3IbduLmeHTa
TeKyLLEN IMKBUAHOCTV NPEACTaBNAEHA HUXE.
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. KO3PULMEHT TeKyLLEN NMKBUAHOCTM =¢—HopwmaTtns

PrcyHOK - [InHamurka KO3pPULIMEHTa TekyLLen MKBUAHOCTM
3aka3uvika ICO 3a nepwmog ¢ 2017 no 2019 T.

KoadpduumeHT obecneyeHHOCTM  COBCTBEHHbIMM  OOOPOTHBIMKM — CcpeacTBamu  (K2)
XapaKTepU3yeT Halnume y OpraHm3aLmm cobCTBEHHbIX OOOPOTHbIX CPEACTB, HEOOXOAMMBIX ANA
ero brHaHcoBOW YCTOMUMBOCTA. 3HaveHne KO3ppMLmeHTa K2
3aka3zuumka ICO HaxoAMTCA BbILE HOPMATUBHOIO YPOBHA, UTO CBMAETENLCTBYET O AOCTaTOUYHOCTH
COBCTBEHHbIX OBOPOTHBIX CPEACTB Y NPEANPUATIA, HEOOXOANMBIX ANA GUHAHCMPOBAHMA TEKYLLEN
AEATENBHOCTM W 0becnevueHns GUHAHCOBOW YCTOMUMBOCTY (DUCYHOK HIXE).

BEJIAPYCKAS AIKACIb
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N K030 PULMEHT OBEeCneyYeHHOCT COBCTBEHHBIMM 0HBOPOTHBIMI CpeacTBamMn (K2) ==@==HopmaTiB

PrcyHok - AnHamuka KosdpduupmeHTa obecneyeHHOCT COBCTBEHHbIMM OBOPOTHBIMM
cpeactBamm 3akasumka ICO 3a nepuog ¢ 2017 no 2019 rr.

KoadpduumeHT obecneyeHHOCTN rHaHCOBLIX 06a3aTenscTs akTneamu (K3) xapaktepusyet
CNOCOBHOCTb  OPraHM3aumMm paccumTaTbca MO CBOMM (UHAHCOBbIM 00A3aTeNbCTBaM MOC/e
peanv3aumm aktmBoB. 3HadeHue KoadpduumeHTa K3 3a aHanmsmpyemblid Nepuos HaxoAMNoCh B
npeaenax AonyctMMoro HOPMaTMBHOIO YPOBHA. [nHamuka koappuumeHTa K3 npeacrasneHa Ha
PUCYHKE HUXE.
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N KOo>pdULMEeHT 0becneyeHHOCT GUHAHCOBbIX 06A3aTeNbCTB akTBaMK (K3)===HopmaTiB

PucyHok - AvHamuka koadduupmeHTa obecneyeHHOCT GUHAHCOBbLIX 06A3aTeNbCTB akTMBaAMM
3akazumka ICO 3a nepuoa ¢ 2017 r. no 2019 .

Takum  0bpasoM,  aHaaM3  KOIOOUUMEHTOB  GMHAHCOBOM  YCTOMUMBOCTM U
MNATEXECNOCOOHOCTN OpraHM3aUmMm Ha NPOTAXEHUM NEPUOAa aHaM3a ABAAKOTCA OCHOBAHWEM
NS NPU3HAHWA CTPYKTYPbl BanaHca opraHn3aumm yA0BAETBOPUTENBHBIM.
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BbiBOZbI MO pe3y/bTataM aHaam3a

Huxe no kayectBeHHOMY NMpu3Haky 060OLLEHbI BaxXHeWWwme nokasartenn GuHaHCOBOrO
MONOXEHNA U pe3ynbTaTbl AeATeNbHOCTM 3aka3dumka ICO 3a paccmaTpyBaemMbli nepuos (C
01.01.2017 no 31.12.2019):

1. Bnepuoa c 01.01.2017 no 01.10.2019 HabaroaaeTcs yBeamyeHmne CToMMOCT akTMBOB
opraHmMsauMmM (33 aHaaM3Mpyemblin  nepuos  0obuwas  CTOMMOCTb — aKTWBOB
yBeM4Mnace Ha 68,97%):

e 4466 ThIC. pyb. No coctoanmto Ha 01.01.20170 7 546 TbiC. pyb. MO COCTOAHMIO Ha
01.01.2020.

Ha BCem aHanv3npyeMom nepuoae HabroaaeTca yBevyeHue CTOMMOCTM aKTVBOB
opranmzaumu. 1o ntoram 2019 roga CTOMMOCTb aKTVBOB OpraHM3aLmm A0CT1rana HanmbonbLIero
3HaueHus — 7 546 TbiC. pyb.

2. B cTpykType akTMBOB OpraHu3aumu 3a aHanM3npyemblid nepros HavboabLmi
yAe/bHbIA BEC 3aHWMAOT AONTOCPOYHbIE aKTMBbI (MO cocToAHMKO Ha 31.12.2019
roAa yAeNbHbI BEC KPaTKOCPOUHBbIX akTMBOB COCTaBMA 55,9% OT obuel CToMmocTm
aKkTVBOB OpraHw3aumy). B 2017-2018 rr. HanbonbLLIMIA YAENbHBIN BEC B CTPYKTYpE
aKTMBOB OPraHM3aLnm 3aHUMaNM LONTOCPOYHbIE akTMBbI.

3. B CTpyKType KpaTKOCPOUHBIX aKTVMBOB OPraHu3aLmm HaubobLINA YAENbHbIV BeC
3aHMMaET KPaTKOCPO4YHad AeOUTOPCKan 3a40KEHHOCTb (MO COCTOAHMIO Ha
31.12.2019 roga yaensbHbld BeC KPaTKOCPOYHOM AeOUTOPCKOM 334A0MKEHHOCTM B
CTPYKTYPE KPATKOCPOUHbIX akTMBOB COCTaBadeT 7/9,3%. YaenbHbln BeC 3anacos B
CTPYKTYPE KPaTKOCPOUYHbIX aKTVBOB OpraHm3aumm no coctoaHuo Ha 31.12.2019
coctasun 9,4%.

4. Ha npotaxeHMn nepuoja aHam3a MPOUCXOAMT MOCTENEHHOE YBeAUYeHne
CTOMMOCTM YUCTbIX AKTMBOB OpraHusaumu. [laHHad TeHZeHUMA MONOXMTENBHO
XapakTepusyer  pesyabTatbl  OCyWeCTBAeHMA  GUHAHCOBO-XO3AUCTBEHHOW
LEeATENIbHOCTU OPraHmn3aLmm 1 ypoBeHb GUHAHCOBOW YCTOUYMBOCTN OpraHm3aLmm.

5. AHanu3 KO3IOOUUMEHTOB OUMHAHCOBOM YCTOMUMBOCTM W MNATEXECNOCOOHOCTM
OpraHmM3aumMm Ha MNPOTAXEHUM Mepuoda aHav3a ABNAETCA OCHOBaHWEM ANA
NPU3HaHNA CTPYKTYPbl BanaHca opraHn3aLLm yYA0BNETBOPUTENbHBIM.

6. [eAatenbHOCTb OpraHM3auMM Ha NPOTAXEHUMM Nepuoja aHaav3a  Obina
NPVOBLIIBHOM M BEICOKOPEHTAOEIbHOW.

18. lHgpopmayus 06 OpeaHuzamope ICO

ObuecTBO € OrpaHWYEHHOM  OTBETCTBEHHOCTBIO  «/IPC»,  mecTo
HaxoxaeHws: Pecnybanka benapycs, 220030, MuHck, yn. MacHukoBa 32, kab FINSTORE
705, YHI 192824270, aapec anekTpoHHoW nouTs!: info@finstore.by

OpraHunzatopom ICO nponaeH ayanTt WMHPOPMAUMOHHOM CUCTEMbI Ha COOTBETCTBME
TPebOBaHMAM, NPeAbABNAEMbIM K AEATENbHOCTM pe3naeHToB BT, 3akoHOAaTeNbCTBY M akTam
HabntopatensHoro coseta MBT (otyet o1 23.07.2019 noarotosneH OO0 «CODPTKITYB»).

BoinonHenne OpraHmzatopom ICO  TpeboBaHui, onpeaeneHHbix [lonoxeHuem o
TPebOBaHMAX, KOTOPbLIM AOMKHbI COOTBETCTBOBATH OTAE/bHbIE 3AABUTENN ANA PETUCTPALIMM UX B
Kayectee — pe3naeHToB  [lapka  BbICOKMX — TEXHONOTWM,  YTBEPXAEHHbIM  PELIEHMEM
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HabnroaatensHOro coseta [1apka BbICOKMX TEXHONOTUM (aanee — [TonoxeHne o TpeboBaHmAX), B
TOM YMCNe HAaMUME IOKaNbHbBIX HOPMATUBHbIX MPABOBbIX aKTOB, MPELYCMOTPEHHbIX [1oN10XeHeEM
O TpeboBaHMAX, COOTBETCTBME 3TVX akTOB TpeboBaHMAM [1ONOXEHNA O TPEOOBaHMAX N MHbIX
aktoB  HabntopatensHoro  coseta  [1BT,  3akoHozatensctsy — Pecnybaukm  benapycs,
pekoMeHZaumaM [pynnbl  pas3paboTkn GUHAHCOBLIX Mep 60pbbbl C OTMbIBAHWEM AEHET,
AOCTaTOYHOCTb COAEPXKAHMA YKa3aHHbIX TOKabHbIX HOPMAaTVBHbIX MPaBOBbIX akTOB (B TOM Yncie
B NMJ1aHe 3PPEeKTUBHOCTM MPeayCMOTPEHHbIX B HUX Mep) Ana ocyllecTBaeHna OpraHm3atopom ICO
AeATeNbHOCTM B KayectBe pe3nzeHTa [1BT, NOATBEPXAEHO  ayAMTOPCKMM  OTYETOM,
NOAroToBAEHHbIM KOMNaHWer OO0 «IPHCT 3HA AHM», MO BONPOCaM BbINOAHEHMA TPeOOBaHMM,
npefyCcMOTPeHHbIX [onoxeHnem o TpebosaHmsax, ot 31.07.2019.

19. «SKopHbIU» UHBeCMOop?
B cospaHun n pasmelleHmy TOKeHOB B pamkax Hactosuwero ICO He byaert
y4aCTBOBaTb <<FIKOprII;l>> NHBECTOP.

20. Pucku, komopeiM nhodsepaaemcs 3akaz4uk ICO

3akazumk ICO B CBOEN AEATENbHOCTM MOABEPraeTca CAefyroWM OCHOBHbIM
BUAAM PUCKOB:

- CMpaHosoU puck — PUCK BO3HMKHOBEHMS y 3akasumka ICO notepb (yObITKOB),
HEMONYYEHNA  3aMNaHMPOBAHHbLIX  AOXOAOB B pPe3y/bTate  HEWCMOJHEHWA WM
HeHaANexallero UCNoAHEeHUA MHOCTPAHHbBIMKU KOHTPareHTamu (FopuanYeckuMy, Gprsnyeckmmm
MLLaMK) 0BA3ATENBCTB M3-33 SKOHOMMYECKMX, MOAUTUHECKMX, COLMANBHBIX M3MEHEHWI, @ TakXe
BCNEACTBME TOTO, UTO BajItOTa AEHEXHOrO 06A3aTeNbCTBa MOXET ObITh HEAOCTYMHA KOHTPAreHTy
M3-33 OCODEHHOCTEN 3aKOHOAATENBECTBA (HE3aBMCMMO OT (PUMHAHCOBOTO MOJOXEHMA CaMOro
KOHTpareHTa);

- PUCK IUKBUOHOCMU — BEPOATHOCTb BO3HMKHOBEHMA y 3aka3uuka ICO noTepsb (yObITKOB),
HEeNOYYEeHNA 3aNNaHNMPOBAHHbBIX JOXOA0B BCIEACTBME HECMOCOBHOCTH OBECNEUNTb UCMONHEHNE
CBOMX 00A3aTENBCTB CBOEBPEMEHHO M B MOJHOM ObbEME;

- 0NepayUOHHbIU PUCK — PUCK BO3HMKHOBEHMA Y 3aka3umka ICO noTepb (YObITKOB) U (Man)
AOMONHUTENbHBIX 3aTPAT B Pe3y/bTate HeECOOTBETCTBUA YCTaHOBAEHHbIX OOLLIECTBOM MOPAAKOB U
npoueayp cosepleHua M (Man) UCNONHEHUA CAenok (onepaumi) C UMPPOBBIMKM 3HaKaMK
(TOKEHaMM) U MHbIX CAeNOK (Onepaumii) 3aKOHOAATENbCTBY MM UX HapyLLeHMA paboTHMKaMK
ObulecTBa, HEKOMMAETEHTHOCTM MKW OWMBOK PaboTHMKOB 3aka3duumka ICO, HeCOOTBETCTBMA MM
OTKa3a Mcrnonb3yemblx 3akasumkom ICO cuctem, B TOM 4mcae MHPOPMAUMOHHbBIX, a Takxe B
pe3ybTare AeUCTBMA BHELIHMUX GaKTOPOB;

- penymayuoHHsIl puck — PUCK BO3HWMKHOBEHMA Y 3akasumka ICO notepb (yObITKOB),
HENOYYEHNA 3aNNaHMPOBAHHBIX AOXOAOB B PE3YbTATE CYXEHUA KIMEHTCKOM 6a3bl, CHUXEHWS
MHbIX MOKa3aTesen pas3BMTnA  BCIEACTBME  GOPMMPOBaHWMA B ODLLECTBE  HEraTMBHOIO

2 [Nog «AKOPHbBIM» MHBECTOPOM MOHMMAETCA CyOBEKT XO3AACTBOBaHMS, 06NaJat0LWMIA M3BECTHOCTBLIO W MONOXMUTENBHOW A€N0BOW
penyTaLMWel, HBECTMPOBAHKE CO CTOPOHbI KOTOPOTO B MpuobGpeTeHWe Stable coins nmpw ux pasmelLieHnn BOCMPUHMMAETCA
(MOXeT ObiTb BOCMPWHATO) MHBIMW MHBECTOPAMK (MOTEHLMaNbHBIMUA WMHBECTOPaMM) B KauecTBe MOKasaTens HaAexXHOCTY
pa3MelLiaembix Stable coins kak obbekTa MHBECTMPOBaHWA.
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NpeacTaBneHna O GUHAHCOBOW HaAexXHOCTM 3akasumka ICO, kayecTBe OKa3bIBAaEMbIX YCAYT UM
Xxapaktepe AeATeIbHOCTM B Lie/IoM;

- NpPagosoli puck — 3TO PUCK BO3HMKHOBEHMA YObITKOB, HEMONYYeHMA LOXOAa B CBA3M C
HaPYLWEHNAMWN MM HECOOTBETCTBMEM BHYTPEHHWMM U BHELUHWM MPAaBOBbIM HOPMaM, TakUM Kak
3aKOHbI, MOA3aKOHHbIE aKTbl PETYNATOPOB, NPAaBWAA, PETNAMEHTbI, MPEANVCAHNA, yUYpeanTeNbHble
AOKYMEHTbI;

- PUCK KOHUEHmMpayuu — PWUCK BO3HWKHOBEeHMA Y 3akadumka ICO notepb (yObITKOB),
HEeMONYYEeHNA 3aMnNaHMPOBaHHbIX AOXOAOB B pe3y/bTaTe KOHLEHTpauuu OTAebHbIX BWAOB
PUCKOB.

C Lenblo CHWXeHMA puckoB 3akasumk [CO  oCylwecTBAdeT CBOKO AEATENbHOCTL B
COOTBETCTBMWM CO CTpaTervert pasBmuTuA, YUMTbIBAtOLLEN TEKYLLYHO SKOHOMUMUYECKYHD CUTYauUMIO B
Pecnybnuke benapycb v npesycMaTpyBatoLLen KOMMAAEKC MepOnpuATUM, HanpaBAeHHbIX Ha
MUHUMW3ALMIO NMPEANPUHUMATENBCKMUX, SKOHOMUYECKMX M TEXHNYECKMX PaKTOPOB PUCKA.

KOHKypeHTammn 3akasuvka ABNAKOTCA KOMMaHMK, 3aHMMatoLMeca MpPOM3BOACTBOM W
peanunsaumen xnebobynouHbIX M3aenui Ha TeppuTopumn Pecnybankm benapyce.

21. MHgopmayuss 06 yupedumenax  (ydacmHukax) U omoesibHbiX
do/KHOCMHbIX uyax 3akazyuka ICO

['paxaaHCTBO
®NO/HanmeHoBaHWe (cTpaHa
ypeXaeHusn)
Yupeamten (y4acTH1KN) 000 «Xne603asos» Pecnybnnka
3akazuuka ICO benapycb
B.B.Ko3mu Pecryoma
benapyco
P P
YKOBOAMTE b 3aKa3umka O.B. JlemHuLKas ecnybanka
ICO benapycb
[naBHbIN Byxrantep A.B. Kybnvukan Pecnybnuka
3aka3yuka ICO (ayTCcopcuHr) benapych
OTBeTCTBEHHOE NNLIO O.B. flemunLkas Pecnybnuka
3akasuuka ICO Benapycb

3aka3umk ICO He geicmynan cmopoHol no 0esty 8 Kakux-1ubo cyoebHbIx (apbumpaxHeix)
npoyeccax.

3akazunk ICO He npusnekanca Kk adMuHUCMpamueHoOU 0meemcmeeHHOCMU, 8
OMHOWeHUU He2o He bbuio 803byxx0eHO npou3sodcms no odenam 06 AOMUHUCMPAMUBHbLIX
NpagoHapyueHuUsx.

BEJIAPYCKAS AIKACIb
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22. OzpaHuy4eHus nepedayu mMoKeHO8 Oom UX hepsblx e/1ade/byes UHbIM

Juyam

[lepBble Bnajenblbl TOKEHOB, Pa3MELLEHHbIX B COOTBETCTBMM C HACTOALLEN
aexknapaupen White Paper, Bnpaee cBOOOAHO NepeAaBaTh WX VHbIM MLAM B PaMKax
[nowaakm.

TOKeHbI, pa3meLleHHble B pamkax Hactosawlero ICO He MoryT 6bITb nepeaaHbl
MUAM, KOTOpble ABAANOTCA TpaxAaHamy (MOALAHHBLIM) rOCYAAPCTBa, TEPPUTOPUM, MMEROT
MOCTOAHHOE MECTO XMWTeNbCTBA B COOTBETCTBMM C BMAOM Ha XMUTENBCTBO (MU aHaNOTMYHBIM
AOKYMEHTOM) MO0  MECTO HaxOoXAeHusa (YUpeXaeH, 3aperMcTpupoBaH) Ha TeppuTopum
rocyZapCrsa, WHOW TeppuTopuK, KOTOPOEe (KOTOPaA) BKAKOYEHO (BKIHOYEHA) B MEpedeHb
3anpeLLEeHHbIX FOPUCAMKLIMN.

23. ObecneyeHue ucnosiHeHUs1 0bazamensbcma No MokKeHam
3akasuvk ICO He byaeT NMpUMeHATb Takve Mepbl 0becrneyeHma UCNONHEHNA
0653aTeNBCTB MO TOKEHaM B pamkax Hactosulero ICO, kak 3a10r, NOpPy4YnTENbCTBO,
HaHkoBCKad rapPaHTnA, CTpaxoBaHWeE U T. A.

24.0 gakmax HapyweHus obs3amenscma Nno YugpossiM 3HAKaM

(mokeHam)
3akazumk  ICO, ropuanyeckme  AuLa,  COBCTBEHHWKOM  MMYLLECTBA,
yupeanTenamm  (y4actHMKamu), PYKOBOAMTENEM  KOTOPbIX ABAAKOTCA  (ABNANNCD)
yupeautenn  (yyactHukM), pykosoauTesnb 3akasuuk ICO  He Hapywanm CBOU
06A3aTeIbCTBa MO KaKMM-NMO0 LMPPOBbLIM 3HaKaM (TOKEHaM).

25.0 cnocobax nosy4eHus enadenbyamu TokeHo8 UH@Opmayuu o xode

ocyujecmesieHuUs desmenbHocmu 3akas4yuka ICO
MNHbopMauma 0 xoae OCyLLEeCTBNEHNSA AeATENBHOCTM 3aKka3uvika ICO byaeT nybavkoBaTbea
Ha opuUManbHOM canTe 3akasumka ICO.

26.0 ek/toveHUU 8 002080p, npedycMampusarowjuli okasaHue ycaye no

pasmewjeHuUr0 TokeHo8, 8cex CyujecmaeHHbIX U 0bszamesibHbIx ycnosull

3akazuuk ICO n Oprannzatop ICO BKAKOUMAM B LOTOBOP, MPeAyCMaTPMBAIOLLMIA OKa3aHMe

YyCAYr N0 pa3MeLleHnto  TOKEHOB, 3aKNKOYEHHbIM  Mexay CTOPOHamu, BCe  YCI0BMS,

MpesyCMOTPEHHbIE YaCTbHO LECTOW MyHkTa 9 [NpaBua OKasaHWa YCayr, CBA3AHHbLIX C CO34aHMEM

M pa3MelleHneM UMOPOBbIX 3HAKOB (TOKEHOB), M OCYLLECTBAEHMA Onepaumii No CO3AAHUI0 U

Pa3MELLEHNIO  COBCTBEHHbIX  LIMDPOBBLIX  3HAKOB  (TOKEHOB), YTBEPXKAEHHbIX  PELIEHMEM
HabntonatensHoro coseta [MBT.

BE/IAPYCKAS IKACIIb




